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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii)) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii)) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai— - Kotak Mahindra Capital
400 021. Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Old Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India —Governing
member (section 25 company)
- Indian Council for research
on International Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No. 24 12% 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Floor Sonmarg, 8 Fund Ltd (Formerly known as
67B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40006 - Kotak Mahindra Prime Ltd
Mr.K.V.S. Director 00031794 | 05/10/196 | 31/32,Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West), Mumbai— - Kotak Infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07656300 | 05/10/196 | Vervian, A/2202, 09/12/201
Kashyap Executive 8 Mabhindra 6
Director Eminente, S V
Road
Near Patkar
College,
Goregaon
(West)
Mumbai —

400062
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Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappointe | Limited
ar Sathe Society, Deonar d on 30" - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai- | 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust —
Trustee

- Adyatmik Pratishtan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
(DIN: 07656300)

9th December 2016

Appointed as Managing Director

Arvind Kathpalia
(DIN: 02630873)

9th December 2016

Resigned as a director

(DIN: 07656300)

Dipak Gupta 18t April 2018 Resigned as a director

(DIN: 00004771)

Arvind Kathpalia 1t April 2018 Appointed as adirector

(DIN: 02630873)

Paritosh Kashyap 1t May 2019 Resigned as a Managing Director & CEO.

However, continues to be a Non-Executive
Director on the Board of the Company
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:
Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Auditor Since April 01 , 2021

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Dateof Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)
Price Waterhouse Chartered Accountant LLP Price Waterhouse
252 Veer Savarkar Marg, Opp. Shivaj Park, Dadar, April 01, 2017 March 31,2021  (Chartered Accountant
Mumbai 400 028, India. ’ LLP
252 Veer Savarkar Marg,

Opp. Shivaj Park, Dadar,
Mumbai 400 028, India.




Kotak Mahindra Investments Limited

For Private Circulation Only
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1.7. List of top 10 debt securities holders as on 31st December 2021.

Holding of
debt
securities as
Face a percentage
Sr. No. Name of holder Category value of total debt
securities
outstanding
of the issuer
! Wipro Ltd Corporate 32.44%
2 Azim Premji Trust Corporate 15.2%
3 HDFC Bank Ltd Bank 13.81%
4 Corporate o
IIFL WEALTH PRIME LIMITED 10.09%
o
> ldelhivery Pvt Ltd Corporate S 6.91%
S
6 Kotak Securities Ltd Bank = 4.97%
7 SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 4.84%
8 Kotak Mahindra Bank Ltd Bank 4.14%
9 VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED Corporate 4.14%
10 Aditya Birla Mutual Fund Mutual Fund 3.46%
1.8. List of top 10 CP holder as on 31st December 2021.
CPholding
Face percentage as a
Category of value of | percentage of
Sr. No. Name of CP holder CP holder CP total CP
holding | outstanding of
the issuer
26.52%
! IDFC Mutual Fund Mutual Fund
22.42%
2 Axis Mutual Fund Mutual Fund
11.7%
3 Invesco Mutual Fund Mutual Fund o
S
S 9.56%
4 Birla Mutual Fund Mutual Fund S
v
7.41%
3 HDFC Mutual Fund Mutual Fund
5.85%
6 SBI Mutual Fund Mutual Fund
4.88%
7 |HsBC Mutual Fund Muytual Fund
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3.9%
8 TATA Mutual Fund Insurance

3.9%
9 ICICI Prudential Mutual Fund Mutual Fund

3.9%
10 UTI Mutual Fund Mutual Fund

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2021.

b. Unsecured Non-Convertible Debentures as on December 31,2021.

c. CP as on December 31,2021.

Refer Borrowing Annexure A attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Principal
Lender's Amt Amt Repayme . Asset
Type of sanction . | nt . Credit .
name (As on 1 outstandi Security . classific
31.12.2021) facility ed (INR ng (INR date/Sch rating i
T In Crs) & edule ation
In Crs)
0™ April | Refer Note 1 CRISIL
N 15 hox below | AAA/Stble | Standard
puate Bank of | cowept 400
281 Sep Refer Note 1 CRISIL
110 2022 below AAA/Stable Standard
HDFC Bank h . Refer Note 1 CRISIL
Limited CC/WCDL 200 150 é (5) 22Apr11 below Stable Standard
2274 Feb Refer Note 1 CRISIL
Kotak AWCDL/T >0 2022 below AAA/Stable Standard
Mahindra cewe 300
erm Loan
Bank Ltd 100 [R5"Feb Refer Note 1 CRISIL Standard
2022 below AAA/Stable andar
20t April | Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 115 022 below AAA/Stable Standard
65 th
28" Sep | Refer Note 1 CRISIL Standard
2022 below AAA/Stable
Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(1) Receivable;
(ii) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iii) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and
(iv) Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None
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Issue I:

PROPOSED DATE OF ISSUE

April 12, 2022 — April 30, 2022

CREDIT RATING FOR CP CRA-1 CRA-2 CRA-3

CREDIT RATING Al+ Al+ A1+

ISSUED BY CRISIL ICRA INDIA RATINGS
DATE OF RATING April 01, 2022 April 04, 2022 March 31, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months 30 Days
VALIDITY PERIOD OF RATING | 1 Year 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores Rs.7000.00 Crores Rs.8000.00 Crores
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Applied

ISSUE AMOUNT (INR)

Rs.10,00,00,00,000/-

AMOUNT (Discounted)

To be decided

Date of Allotment

April 12, 2022 — April 30, 2022

MATURITY DATE Upto 365 Days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.9500 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(1) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" Septemer 2021 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

i,
1 .

1.

Authorised Signatory




Kotak Mahindra Investments Ltd. Annexure A
a. Secured Non-Convertible Debentures as on December 31, 2021.

Ten.or/ tAmount Redemption .
Series ISIN Period Coupon issued Date of date/ Cre.d|t Secured/ Security

of (INR allotment schedule rating Unsecured

maturity Crore)
LDD/2018-19/4681 | INES75FO7GF7 1231 9.50% 28.5 | 22-Nov-18 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2018-19/4989 | INES75FO7GF7 1122 8.85% 25.8 | 11-Mar-19 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2018-19/4990 | INES75FO7GF7 1122 8.85% 5.2 | 11-Mar-19 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2018-19/4991 | INE975FO7GF7 1122 | 8.85% 2.7 | 11-Mar-19 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2018-19/4992 | INE975FO7GF7 1122 | 8.85% 9.1 | 11-Mar-19 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2019-20/5181 | INES75FO7GF7 1057 8.70% 9 | 15-May-19 | 06-Apr-22 CRISIL- AAA | Secured Refer Note
LDD/2019-20/5221 | INE975F07GU6 1096 8.51% 75 | 30-May-19 | 30-May-22 | CRISIL-AAA | Secured Refer Note
LDD/2019-20/5222 | INE975F07GTS 1125 | 8.3500% 17 | 30-May-19 | 28-Jun-22 CRISIL- AAA | Secured Refer Note
LDD/2019-20/5510 | INE975FO7GXO 819 |  7.59% 25 | 29-0ct-19 | 25-Jan-22 CRISIL- AAA | Secured Refer Note
LDD/2019-20/5652 | INE975FO7HAG 784 | 7.45% 25 | 03-Jan-20 | 25-Feb-22 | CRISIL-AAA | Secured Refer Note
LDD/2019-20/5653 | INE975FO7HAG 784 | 7.4500% 10 | 03-Jan-20 | 25-Feb-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6081 | INES75FO7HB4 738 | 5.4000% 200 | 17-Aug-20 | 25-Aug22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6135 | INE975FO7HC2 736 | 5.1800% 75 | 08-Sep-20 | 14-Sep-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6194 | INES75FO7HDO 751 | 5.3000% 75 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6195 | INES75FO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6197 | INE975FO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6196 | INE975FO7HDO 751 | 5.3000% 125 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6192 | INE975FO7HDO 751 | 5.3000% 100 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6458 | INE975FO7HES 722 | 4.8500% 250 | 30-Dec-20 | 22-Dec-22 | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6459 | INE975FO7HF5 909 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6612 | INE975FO7HG3 741 | 5.5500% 250 | 17-Feb-21 | 28-Feb-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/6810 | INE975FO7HH1 730 | 5.3800% 200 | 27-Apr-21 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6812 | INE975FO7HH1 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7044 | INE975FO7HI9 814 | 5.2500% 250 | 274ul21 | 19-Oct-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INE975FO7HI9 814 | 5.2500% 25 | 27-Jul-21 | 19-Oct-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7250 | INE975FO7HI7 854 | 5.3800% 350 | 28-Sep-21 | 30-Jan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INE975FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7252 | INE975FO7HKS 1095 | 5.5000% 150 | 28-Sep-21 | 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INE975FO7HL3 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7414 | INE975FO7HM1 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE975FO7HN9 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE975FO7HN9 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INE975F07HO7 1100 | 5.9000% 100 | 29-Nov-21 | 03-Dec-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7487 | INE975FO7HPA 786 | 5.5000% 150 | 08-Dec-21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE975FO7HP4 767 | 5.5000% 50 | 27-Dec-21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INE975F07HQ2 821 | 5.6500% 50 | 27-Dec-21 | 27-Mar-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INE975FO7HRO 1124 | 6.0000% 10 | 27-Dec-21 | 24-Jan-25 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INE975FO7HRO 1124 | 6.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL - AAA | Secured Refer Note

Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase, book debts, current assets and investments (excluding strategic investments of the Company which are in the nature
of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the tenure of the debentures.
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b.Unsecured Non-Convertible Debentures as on December 31,2021.
Tenor/ Amount
. . . Date of Redemption o Secured/ .
ISIN Period of d (INR dit rat t
Series S erio ' [© Coupon | issued ( allotment date/ Schedule Creditrating Unsecured Security
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CR9 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975F08CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975F08CS7 3,650 8.3500% 5[20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CS7 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CS7 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INE975F08CT5 3,652 8.5500% 100|24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA
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b.Commercial paper as on December 31, 2021.
Series ISIN Tenor/ Coupon | Amoun Date of Redemptio | Credi Secured/ IPA
Period tissued | allotmen n date/ t Unsecure
of (INR t Schedule ratin d
maturit Crore) g
Yy
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- ICRA
21/6543 INES75F14TV3 358 4.58% 25 27-Jan-21 20-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- ICRA
21/6545 INE975F14TV3 357 4.58% 10 | 28-Jan-21 20-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- 4.9500 11-Feb- ICRA
21/6588 INE975F14UD9 358 % 50 21 04-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- 4.9500 11-Feb- ICRA
21/6589 INE975F14UE7 351 % 75 21 28-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- 4.9500 11-Feb- ICRA
21/6586 INE975F14UB3 362 % 100 21 08-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2020- 4.9500 11-Feb- ICRA
21/6587 INES75F14UC1 365 % 100 21 11-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
Al+
LDD/2021- 4.2500 07-Apr- ICRA d Ltd
22/6768 INE975F14UR9 345 % 100 21 | 18-Mar-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2500 ICRA
22/6946 INES75F14VD7 194 % 50 | 25-Jun-21 05-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
Al+
LDD/2021- 4.2500 ICRA d Ltd
22/6966 INE975F14VES 183 % 150 | 07-Jul-21 06-Jan-22 - Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2500 ICRA
22/6967 INES75F14UE7 205 % 25 07-Jul-21 28-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
Al+
LDD/2021- 4.2500 ICRA d Ltd
22/6968 INE975F14UE7 205 % 50 | 07-Jul-21 28-Jan-22 - Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.1000 ICRA
22/6996 INE975F14UD9 205 % 50 14-jul-21 04-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4,1000 ICRA
22/6999 INE975F14TV3 190 % 50 14-Jul-21 20-Jan-22 -Al+
E{“SI Unsecure Kotak Mahindra Bank
LDD/2021- 4.4500 AL+ d Ltd
22/7003 INES75F14VH8 270 % 125 15-Jul-21 11-Apr-22
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ICRA
-Al+
CRISI
L- Unsecure Kotak Mahindra Bank
Al+
LDD/2021- 4.3700 ICRA d Ltd
22/7034 INE975F14VK2 298 % 25 23-Jul-21 | 17-May-22 | - Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.0500 ICRA
22/7040 INES75F14VLO 202 % 100 27-Jul-21 14-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.0500 ICRA
22/7041 INE975F14VLO 202 % 25 27-Jul-21 14-Feb-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.0500 ICRA
22/7047 INES75F14UE7 184 % 25 28-Jul-21 28-Jan-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4,1500 ICRA
22/7058 INE975F14V04 220 % 100 | 30-Jul-21 | 07-Mar-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 3.9500 31-Aug- ICRA
22/7155 INE975F14VS5 184 % 75 21 03-Mar-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 3.9500 31-Aug- ICRA
22/7156 INE975F14VS5 184 % 50 21 | 03-Mar-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 3.9500 31-Aug- ICRA
22/7160 INE975F14VS5 184 % 55 21 03-Mar-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 3.9500 31-Aug- ICRA
22/7161 INE975F14VT3 191 % 100 21 | 10-Mar-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2000 07-Sep- ICRA
22/7175 INE975F14VX5 213 % 50 21 08-Apr-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2000 07-Sep- ICRA
22/7176 INE975F14VW7 233 % 100 21 28-Apr-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2000 07-Sep- ICRA
22/7177 INE975F14VY3 239 % 25 21 | 04-May-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2000 07-Sep- ICRA
22/7182 INES75F14VZ0 259 % 125 21 24-May-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
Al+
LDD/2021- 4.2800 20-Sep- ICRA d Ltd
22/7209 INE975F14VY3 226 % 50 21 | 04-May-22 | -Al+




Kotak Mahindra Investments Ltd. Annexure A
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.2800 20-Sep- ICRA
22/7210 INE975F14VK2 239 % 40 21 17-May-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.0500 24-Sep- ICRA
22/7229 INE975F14UR9 175 % 50 21 | 18-Mar-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.0500 24-Sep- ICRA
22/7230 INE975F14WC7 179 % 120 21 22-Mar-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5000 12-Nov- ICRA
22/7386 INE975F14WJ2 150 % 100 21 11-Apr-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5000 12-Nov- ICRA
22/7396 INE975F14W14 151 % 100 21 12-Apr-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5500 16-Nov- ICRA
22/7400 INES75F14WKO 175 % 50 21 10-May-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5500 16-Nov- ICRA
22/7401 INE975F14WKO 175 % 50 21 | 10-May-22 | -Al+
CRISI
:i+ Unsecure Kotak Mahindra Bank
LDD/2021- INE975F14WN 4.6500 25-Nov- ICRA d Ltd
22/7429 4 232 % 25 21 15-Jul-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- INE975F14WO 4.8500 25-Nov- ICRA
22/7430 2 322 % 25 21 13-Oct-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5000 13-Dec- ICRA
22/7509 INE975F14WR5 | 171 % 125 21 02-Jun-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- INE975F14WU 4.9100 16-Dec- ICRA
22/7535 9 349 % 100 21 | 30-Nov-22 | -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.6500 27-Dec- ICRA
22/7580 INE975F14VK2 141 % 100 21 17-May-22 -Al+
CRISI
:i+ Unsecure Kotak Mahindra Bank
LDD/2021- INE975F14WW 4.7000 29-Dec- ICRA d Ltd
22/7591 5 156 % 200 21 03-Jun-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 4.5000 ICRA
22/7631 INES75F14WX3 | 159 % 175 07-Jan-22 15-Jun-22 -Al+
CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 5.0700 ICRA
22/7663 INE975F14WY1 | 363 % 25 | 20-Jan-22 18-Jan-23 -Al+
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CRISI
L- Unsecure Kotak Mahindra Bank
AL+ d Ltd
LDD/2021- 5.0700 ICRA
22/7664 INE975F14WY1 | 362 % 50 | 21-Jan-22 18-Jan-23 -Al+




Annexure B

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (08/2021-22) OF THE

BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD ON MONDAY, 25™
OCTOBER 2021 AT 3.00 P.M. THROUGH VIDEO CONFERENCE.

“RESOLVED that, in supersession of all the earlier Resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as required
but provided that the total outstanding borrowing CP limit from time to time does not exceed Rs.9,500
crores

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to be
issued by the Company from time to time be limited to the lesser of (i) the limits and norms permitted
by Reserve Bank of India and (ii) such short term limit as may be approved from time to time by Rating
Agencies for the Company (iii) Rs.9,500crores on an outstanding basis from time to time but provided
that the amounts so borrowed together with the other borrowings of the Company are within the limits
laid down under Section 180(1)(c) of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs.9500 crores is a

temporary surge granted till 31t March, 2022 post which the outstanding borrowing CP limit shall

revert back to Rs.8000 crores”

Also, any two of the following officials be authorized to sign any document, deed, form, etc. jointly, for

the purpose of executing CP deals:

"RESOLVED FURTHER that any two of the following jointly,
Mr. Paritosh Kashyap

Mr. Amit Bagri Mr.

Sandip Todkar Mr.

Jignesh Dave Mr

Rohit Singh

Mr. Deven Shah

Mr. Jay Joshi
Mr. Shubhen Bhandare

Mr. Nilesh Dabhane
Ms. Priyanka Goyal
Mr. Hiren Vora

Mr. Anil Gangwal
Mr. Harpreet Singh Arora

Kotak Manlndra Investments Ltd,

CIN UG5S00MH1288PLO0ATI86 T +91 022 62185320 Registered Office;
ird Floo KC, Plot C-12 F+91 022 62215400 27BKC, C 27, G Block
G Block, Bandra Kurla Comples waww kotak.com Bandra Kurla Complex

Bandra (East), Mumbai- 400 051 Bandra (E}), Mumbai - 400 051

India



D

Mr. Akshat Saxena

to execute all treasury related documents on behalf of the company and to do all such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of Commercial
Papers including but not limited to finalising the terms of issue/buy back of Commercial Paper and signing

on behalf of the company such documents as may be required."

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

Jlgnesh Digitally signed by
Jignesh Bharatkumar

Bharatkuma pave
Date:2021.10.29

r Dave 17:58:39 +0530'

JIGNESH DAVE
COMPANY SECRETARY



Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd. Annexure "C"
Annexure C
: Credit .
ISIN Issue Date Amount Maturity Amoun.t Name of IPA Rating Cre.c| it Rated
Date outstanding Rating Amount
agency

INE975F14TH2 14-Sep-20 45,00,00,000f 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TF6 14-Sep-20 1,00,00,00,000|] 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TI0 23-Sep-20f  2,50,00,00,000] 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14T10 23-Sep-20 75,00,00,000] 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TK6 26-Nov-20 1,35,00,00,000] 12-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TJ8 26-Nov-20 1,25,00,00,000] 24-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TF6 03-Dec-20 90,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TF6 04-Dec-20 4,45,00,00,000f 11-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TL4 11-Dec-20 1,00,00,00,000 21-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES975F14TM2 16-Dec-20 1,50,00,00,000 11-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 16-Dec-20 75,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 17-Dec-20 1,50,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000] 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TO8 24-Dec-20 75,00,00,000] 15-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14T08 24-Dec-20 10,00,00,000] 15-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TQ3 28-Dec-20 75,00,00,000] 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TP5 28-Dec-20 75,00,00,000 18-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TR1 18-Jan-21 1,50,00,00,000] 12-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TS9 18-Jan-21 1,75,00,00,000 21-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TT7 22-Jan-21 4,50,00,00,000] 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES975F14TT7 22-Jan-21 65,00,00,000 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TT7 22-Jan-21 3,00,00,00,000f 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TUS5 25-Jan-21 40,00,00,000] 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TUS 25-Jan-21 2,10,00,00,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TU5 25-Jan-21 1,00,00,00,000] 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TUS 25-Jan-21 50,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TV3 27-Jan-21 25,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TV3 28-Jan-21 10,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TW1 29-Jan-21 2,00,00,00,000 12-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TX9 29-Jan-21 10,00,00,000 05-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TY7 05-Feb-21 25,00,00,000 14-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14T74 05-Feb-21 1,25,00,00,000] 09-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UA5 05-Feb-21 50,00,00,000] 18-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UDS 11-Feb-21 50,00,00,000f 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES975F14UE7 11-Feb-21 75,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UB3 11-Feb-21 1,00,00,00,000] 08-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UC1 11-Feb-21 1,00,00,00,000 11-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UG2 15-Feb-21 50,00,00,000 20-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UF4 15-Feb-21 50,00,00,000 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UF4 15-Feb-21 25,00,00,000 23-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UHO 15-Feb-21 25,00,00,000 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14U18 15-Feb-21 40,00,00,000f 11-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14U)6 01-Mar-21 1,25,00,00,000] 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UK4 01-Mar-21 1,25,00,00,000|] 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UL2 05-Mar-21 1,75,00,00,000] 15-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES975F14UMO 10-Mar-21 1,50,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UMO 10-Mar-21 70,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UMO 10-Mar-21 1,00,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UMO 10-Mar-21 50,00,00,000|] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UMO 10-Mar-21 25,00,00,000f 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14SW3 16-Mar-21 50,00,00,000|] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14SW3 16-Mar-21 1,20,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14SW3 16-Mar-21 1,05,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UN8 16-Mar-21 2,50,00,00,000] 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UN8 17-Mar-21 2,95,00,00,000] 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14U06 30-Mar-21 1,50,00,00,000] 28-May-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UP3 30-Mar-21 1,00,00,00,000] 31-May-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UQ1 30-Mar-21 1,25,00,00,000] 28-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UR9 07-Apr-21 1,00,00,00,000| 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14US7 07-Apr-21 1,00,00,00,000] 21-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UT5 09-Apr-21 1,00,00,00,000 28-Jun-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UU3 22-Apr-21 1,60,00,00,000] 05-May-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UV1 04-May-21 2,00,00,00,000|] 19-May-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UW9 11-May-21 50,00,00,000] 23-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UW9 11-May-21 1,50,00,00,000] 23-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 24-May-21 1,75,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000




INE975F14UY5 16-Jun-21 2,50,00,00,000 23-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UY5 16-Jun-21 1,00,00,00,000 23-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UY5 16-Jun-21 25,00,00,000 23-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UY5 16-Jun-21 50,00,00,000 23-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14U72 18-Jun-21 3,00,00,00,000 25-Jun-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VB1 25-Jun-21 25,00,00,000 23-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VA3 25-Jun-21 25,00,00,000 20-Jul-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VA3 25-Jun-21 50,00,00,000 20-Jul-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VC9 25-Jun-21 1,85,00,00,000] 20-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VD7 25-Jun-21 50,00,00,000 05-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VES5 07-Jul-21 1,50,00,00,000 06-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UE7 07-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UE7 07-Jul-21 50,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 08-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14VF2 09-Jul-21 5,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14VF2 09-Jul-21 1,75,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 1,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 40,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 2,50,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VF2 09-Jul-21 3,00,00,00,000 16-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UDS 14-Jul-21 50,00,00,000f 04-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TV3 14-Jul-21 50,00,00,000 20-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VGO 14-Jul-21 1,50,00,00,000] 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VH8 15-Jul-21 1,25,00,00,000 11-Apr-22 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 15-Jul-21 2,20,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 16-Jul-21 1,75,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 16-Jul-21 2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 16-Jul-21 1,50,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 16-Jul-21 2,00,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VI6 16-Jul-21 25,00,00,000 23-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14V)4 20-Jul-21 2,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14V)4 20-Jul-21 1,00,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14V)4 20-Jul-21 50,00,00,000 28-Jul-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VK2 23-Jul-21 25,00,00,000| 17-May-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VLO 27-Jul-21 1,00,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VLO 27-Jul-21 25,00,00,000 14-Feb-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UE7 28-Jul-21 25,00,00,000 28-Jan-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VM8 29-Jul-21 1,25,00,00,000] 05-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VN6 30-Jul-21 3,00,00,00,000] 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VN6 30-Jul-21 2,10,00,00,000] 06-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VGO 30-Jul-21 50,00,00,000f 01-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14V04 30-Jul-21 1,00,00,00,000|] 07-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 05-Aug-21 1,75,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 1,50,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 4,00,00,00,000f 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 75,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 6,50,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 25,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VP1 06-Aug-21 5,00,00,00,000] 13-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 2,25,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 50,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 3,00,00,00,000f 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 1,00,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 1,50,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UX7 11-Aug-21 1,75,00,00,000] 20-Aug-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VQ9 17-Aug-21 2,00,00,00,000] 09-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VR7 30-Aug-21 3,00,00,00,000] 07-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VS5 31-Aug-21 75,00,00,000] 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VS5 31-Aug-21 50,00,00,000f 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VS5 31-Aug-21 55,00,00,000] 03-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VT3 31-Aug-21 1,00,00,00,000] 10-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VU1 01-Sep-21 2,00,00,00,000 16-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VV9 03-Sep-21 75,00,00,000 13-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VX5 07-Sep-21 50,00,00,000 08-Apr-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VW7 07-Sep-21 1,00,00,00,000 28-Apr-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VY3 07-Sep-21 25,00,00,000] 04-May-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VZ0 07-Sep-21]  1,25,00,00,000{ 24-May-22| 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WA1 08-Sep-21 2,75,00,00,000] 29-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WB9 16-Sep-21 1,50,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WB9 16-Sep-21 65,00,00,000 08-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000




INE975F14VY3 20-Sep-21 50,00,00,000f 04-May-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VK2 20-Sep-21 40,00,00,000| 17-May-22 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WD5 23-Sep-21| 1,45,00,00,000] 30-Sep-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14UR9 24-Sep-21 50,00,00,000f 18-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WC7 24-Sep-21| 1,20,00,00,000| 22-Mar-22 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WE3 28-Sep-21| 2,70,00,00,000f 29-Oct-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WFO 27-Oct-21|  2,50,00,00,000] 10-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 29-Oct-21| 12,75,00,00,000f 12-Nov-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WFO 01-Nov-21| 5,00,00,00,000f 10-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WFO 01-Nov-21| 5,00,00,00,000f 10-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WFO 01-Nov-21| 1,50,00,00,000|] 10-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WFO 01-Nov-21| 1,50,00,00,000f 10-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 01-Nov-21| 4,95,00,00,000] 12-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 02-Nov-21 4,00,00,00,000] 12-Nov-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 03-Nov-21| 1,50,00,00,000] 12-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 03-Nov-21 50,00,00,000f 12-Nov-21 NIL! Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WG8 03-Nov-21| 1,50,00,00,000f 12-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UA5 11-Nov-21| 2,00,00,00,000f 18-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WH6 12-Nov-21| 4,25,00,00,000| 22-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WI4 12-Nov-21| 1,00,00,00,000f 12-Apr-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000] 10-May-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WKO 16-Nov-21 50,00,00,000] 10-May-22 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WL8 17-Nov-21| 5,00,00,00,000] 25-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WM6 22-Nov-21| 5,00,00,00,000f 29-Nov-21 NIL| Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WN4 25-Nov-21 25,00,00,000 15-Jul-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14W02 25-Nov-21 25,00,00,000] 13-Oct-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WP9 03-Dec-21| 4,00,00,00,000f 10-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WQ7 13-Dec-21| 6,75,00,00,000] 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WQ7 13-Dec-21| 1,00,00,00,000] 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WQ7 13-Dec-21 50,00,00,000f 20-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WR5 13-Dec-21| 1,25,00,00,000| 02-Jun-22| 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WS3 14-Dec-21| 2,00,00,00,000] 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WS3 15-Dec-21| 2,00,00,00,000| 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WS3 15-Dec-21| 1,00,00,00,000] 22-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WT1 15-Dec-21| 2,00,00,00,000| 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WT1 15-Dec-21| 2,75,00,00,000| 23-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WU9 16-Dec-21| 1,00,00,00,000f 30-Nov-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WV7 20-Dec-21| 1,85,00,00,000f 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WV7 20-Dec-21| 2,00,00,00,000|] 27-Dec-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14VK2 27-Dec-21| 1,00,00,00,000f 17-May-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WW5 29-Dec-21| 2,00,00,00,000f 03-Jun-22| 2,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WX3 07-Jan-22| 1,75,00,00,000f 15-Jun-22| 1,75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WY1 20-Jan-22 25,00,00,000] 18-Jan-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WY1 21-Jan-22 50,00,00,000f 18-Jan-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14WZ8 22-Feb-22 75,00,00,000] 22-Feb-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000f 15-Mar-23 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XB7 16-Mar-22 50,00,00,000] 15-Mar-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XA9 16-Mar-22 75,00,00,000] 30-May-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XC5 25-Mar-22|  1,00,00,00,000f 05-Dec-22| 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XD3 28-Mar-22| 1,25,00,00,000] 24-Mar-23| 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000f 15-Mar-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000] 15-Mar-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
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INDEPENDENT AUDITOR'S REPORT Annexure D

Ta the Board of Directors of Kotak Mahindya Investinents Limited

Report on the Audit of Standalone Financial Results

Opinion

L.

We have audited the Standalone Statement of Profit and Losgs of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Company™) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (hereinafier referved to as the ‘standalone financial
resnlts’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)} Regulations, 2015,
(the ‘Listing Regulations’).

. 1 our opinion and to the best of cur information and according to the explanations given to us,

the aforesaid standalone financial results:

1) arepresented in accordanee with the requivements of Regulation 52 of the Listing Regulations
in this regard; and

i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards preseribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting prineiples generally accepted in India, of net profit
and other comprehensive income and other financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

2, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

4.

section 143(10) of the Act and other applicable authovitative pronouncements issued by the
Institute of Chartered Accountants of India, Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the standalone financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics, We belisve that the audit evidence
ohtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 3 to the standalone finaneial resulis, which describes the
management's assessment of the impact of the outbreak of Coronavirus (COVID-19) on the
business operations of the Company, In view of the uncertain economic environment, a definitive
assessment of the impact on the subseguent periods ig highly dependent upon circumstances as
they evolve, Our opinion is not modified in respect of this matter.
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Board of Directors’ Responsibilities for the Standalone Financial Results

5

These standalone financial results have been prepared on the basis of the standalene annual
financial statermnents. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
stundalone balance shest in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards preseribed under Section 133 of the Act read with
relevant rules issued thereunder and other aceounting principles generally accopted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company ave responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that ave reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the standalone financial results by the Dirvectors of the
Company, as aforesaid.

. In preparing the standalone financial vesults, the Boavd of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern, diselosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Divectors either intends to Hquidate the Company or to cease operations, or
has no realistic alternative but to do so.

. The Board of Directors of the Company are responsible for overseeing the financial reporting

process of the Company.

Auditor’s Responsibilities for the Audit of the Standatone Financial Resulis

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to frand or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can grise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
rigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion, The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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L]

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Aet,
we are also responsible for expressing our opinion on whether the company has adequate
internal financlal controls with reference to financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 11 below)

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going coneern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
velated to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going coneern. If we conclude that a material uncertainty exists, we are
reguired to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disciosures are inadequate, to modify our opinion. Our
conclusions are based an the audit evidence obtained up to the date of our auditor's report.
THowever, future events or eonditions may cause the Compary to cease to continue as a going
CONcern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, inclading any
significant deficiencies in internal control that we identify during our andit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communieate with them all relationships and
other matiers that may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

Other Matter

il. The Standalone financial results dealt with by this report have been prepared for the axpress
purpose of filing with BSE Limited. These results are based on and should be read with the
aundited standalone financial statements of the Company for the year ended March 31, 2021 on
which we issued an unmodified audit opinion vide our report dated May 18, 2021,

For Price Walerhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD Lo i
AGARWAL . Jries tosaor
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAACG4631

Mumbal

May 18,

2021
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Statement of 5tandalone Financial Results for the year ended March 31, 2021

Standaione Staterment of Profit and Loss

§As, in Jakbs)

Half year endad Year ended
Sr.Mo.  (Partlculars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unaudited Unaudlted Audited Audited
REVENUE FROM OPERATIONS
U] Interest income 33,362.32 45,877.97 70,893.03 100,340,39
fi}  [ohidend incame - 323.75 - 340,29
(i) Faes and commission Income 570,70 29.37 799,77 A218L
[iv} Net gain on fair value changes 2,806.20 1,330,609 4,213.66 2,827.40
M jothers - 69,17 7,61 9635
{n Total Revenue from operations 36,739,22 47,630,95 75,514.07 104,032.24
{lf}  |Otherintome 100,76 109,36 214.63 1,040.20
[(i13] Total Income {E+11) 36,839.98 47,740.31 76,128,710 105,072.44
EXPENSES
[ Finance Costs 15,393,414 26,382,96 32,547,43 59,2897.03
{ii) Impairment on fianclal Instruments {2,420,00) 4,018.19 3,3472.58 5,580.46
[GiH] Employee 8enefits expenses 1,495,57 1,379,25 3,063.03 3,026.04
{iv) Depreclation, amortization and impairment 122.87 4B.69 08,28 93,73
v} Dther expenses 2,032.45 1,637.92 3,351.46 3,115.06
{iV)  [Total expenses 16,624.03 33,467.01 42,517,758 71,713.38
(V) |Profit/{loss) before tax {11 - v} 20,215,895 14,273.30 33,610,92 33,359.06
[V}  |Tax expense
(1} Current tax [4,706.00} {4,793.94) (8,879.85) {5,459.99)
(2] Deferred tax {43395} 1,203.84 287,61 236.94
Total tax expense (142} {5,139.95}] {3,590.10) {8,592.24) {9,223.05}
i} [Profitf{loss) for the petiod (v - VI) 15,076.00 10,633.20 25,018.68 24,136.01
{Viil} [Other Comprehensive ncome
{1} lterns that will rot be reclassified to profit or fess
- Remeasurements of the defined heneflt plans 3.7 [2.22§ {590 {19.87)
{ii) Income tax relating to tems that will not be reclassified to profitor loss 0.93) .56 .48 5.00
Other comprehensive fncome 278 {1.66) {1.42) {14.87)
{B) (i} items that will be reckassified 1o profit or foss
- Financial nstraments through Other Comprehensive Income {0.53} - [0.53} {37.49)
(i) Income tax relating to lams thiat will be reclassified to profit or loss 0,13 - 0.13 13.99
Total (B) {0.40} - {0.40) {24.35)
Cther comprehensive Income (A +B) 2.58 [1.65) {1.82] {39.22)
{iX] ITotai Comprehensive income for the period (Wil + ViI} 15,078,38 10,681.54 25,016.86 20,096.79
{x} Pald-up eqguity shaze capltat (face value of fts, 10 per share) 562,26 562,26 562.26 562,26
{%1)  |Earnings par equity share {not annuallsed):
Basic & Diluted { fis.) 268.13 140,01 444,57 429.27
See aceompanying note to the financial results

Piace : Mumbat
Bate ¢ May 18, 2024

For and on behalf of Board of Directors
Kotak Mahindra Investments Limitad

PARITOSH (oo,
KASHYAP;

. Dale: 2021,05.1 8
2305;25 495130

Paritosh Kashyap

Dirsclor
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statemant of Standalone financial Results as at March 31, 2021

Standalone Balance Sheet

{Rs. in kalds)

Asat As at
51 No.  [Particulass March 31, 2021 March 31, 2020
Audited Authted
ASSETS

1 Flnanclal assets

a) Cash and cash equivalents 14,691.83 158,990.51

b) pank Balance other than cash and cash equivalents 42.90 1,497.07

<l Recelvables

Trade recelvables 122.85 58.78
Cther receivables 594,51 382,25

d) toans 620,983.57 535,036.55

] investments 144,622.18 #3,285.13

f} Cther Firanclal assets 221,99 197.71
Setls total 781,219.83 F19,318.00

2 Non-financial assets

a) Current Tax assets {Net) 1,517.82 995,19

b} Defersed Tax assets {Net} 3,200.07 2,911.86

<) Praperty, Plant znd Equipment 127.26 218,75

d) tntangible assets under developmeant 3.30 333.43

e) Other intangible assets 320.82 18.82

i} Other Non-financial assels 27046 241,68
Sub total 5,439.80 4,719,73

Tatal Assets 786,719,63 704,067.73
LEABILITEES AND EQUITY
LEABILITIES

1 Financial lfabliities

3) Derivative financlal insteutnents 1,524.25 5441.02

by Payables
Trade Payables

total outstanding dues of creditors other than micro enterprises and small enterprises 667,17 2,834.80
COther Payables
totat autstzndlng dues of creditors other than micro enterprises and small enterprises 25132 1,440.75

ful Diebt Securities 255,442.86 306,140.54

d) Barrawlngs {Other than Debt Securlties) 296,822,312 263,996.56

e} Subordinated Liabilitles 20,239.62 20,241.93
Sub total 574,447,314 B00,095.60

2 Mon-Flnanclak Habikitles

a) Current tax liabititles (Net) 3,158.26 852,90

) Provisiens 1,302.33 676.18

3] Other non-financial lisbilities 50618 755.02
Sub total 4,968.27 2,284.10

3 EQUHTY

a} Equlty Share Capltal 562.26 562,26

hi Other equity 206,241,76 181,125.77
Sub total 206,304.02 1B1,688.03

Total Liabilities and Equity 786,719.63 784,067,73
Notes:

% The standalone #nancial results have been prepared in accardance with Indian Accountlng Standards {'Ind AS"} notifled under the Companies {Indian Accounting Standards}
Sules, 2045 as amended by the Companies (Indlan Accounting Standards) Rules, 2016 read with the refevant reles lssued thereunder and other aceounting principles
generally accepted In indla, Any application guldance/clarlfication/dlrections Issued by the Reserve Bank of India or other regulators are implemanted &s and when they are
issued/fappiicabla,

z

In accordance with the RBI Circular Mo, RBIf2021-22/17 DOR,STR.KEC.4/21.04.048/2021-22 dated Aprit 7, 2021 and the methodelogy for calculation of interest on interest
based on guidance Issued by indlan Banks' Asscclatlon, the Company has putin place e Board appraved policy to refund £ adust interest on Interest charged to borrawers
durtng the moratorium perlad, le, March 1, 2020 to August 31, 2020. Conpany hias estimated the sald amotnt and made a provision in the standalana financial results for
the yaar ended March 33, 2021, As on March 31, 2021, Company holds a specific liability of Rs 550 lakhs which is debited to interest income te meat its obéigation towards

refund af Intecest on Interest to eligibie barrowers as prescrlbed by the RBY,




I addition to the widespread public health implications, the COVID-19 pandsmic has had an extraordinary  impact on maccoeconcamic condliions in Indla and around the
world. Duzing the year, people and economles around the world, witnessed serious turbuleace caused by the firsk wave of the pandemic, the consequent fackdowns, the
gracual easing of cestrictions and the emergence of new vardants of the virus. the first Quarker of financial year 202022 was worst afected due to pandetic. However, there
was an econoric recovery in Quarter 2nd and Quarter 3rd of Finactal Year 2020-21 as lockdowns eased consequent to reduction ln COVID-19 cases, Although government has
started vaccination drive, COMID-19 cases have signilicantly inereased in recent months due to second wave as compared to earller levels in Indla, Vartous state goveraments
have again snnounced stdct measures Include lockdowns to contain this spread. As COVED-19 vacdines get administered to more and more people, husinesses in sectors
mpacted by pandemic may pick up. Howaever, the continuing and evolving nature of the virus has created uncertalnty regarding estimated time required for businesses and
lives to get back to normal.

The Company contlnues 1o closely monitor the situation and In response to this health crisis has Implemented protocols and processes to execute Its business contlmuity plans
and help protect its employees and support its clients. The pandemic has Impacted Jending business, fee Income, coliection efficiency ete. and may result in Increase In
custorner defauits and consequently Increase in provislons. The Company, however, has not experienced any significant disruptions in the past one year and has constdered
the fmpact on careying valie of assets based on the external or internal Information avallable up to the date of approval of financial statements. The future direct and indirect
mpact of COVID-19 on Company buslness, results of eperations, financial position and cash flows reataing uncertaln. The financii statements do not include any adiustmants
that mlght result feam the outcome of this uncertainty,

Reserve Bank of indla ('REI'} 15sued guldelines relating to 'COVID-19 Repulatory Package' dated March 27, 2020 and subsequent guidelines on EMI moratorium dated April 17,
2020 and May 23, 2020, The Company has sdopted the policy for offering the maratorium and offered the same in accordance with its policy to the aligible customers during
the period from March 01, 2820 to Ausgust 31, 2020,

The disclosure as required by RBI drewlar dated Aprit 17, 2020 on Covid-19 regulatory package - asset classification and provisioning for the year ended March 31, 2021 s
given belows

Partieulars Asat Asat

Margh 31, 2021 March 31, 2020
Amounts In SMAJaverdue categortes {As on 291h February 2020), where the moratorium/deforment was extended? 15,745,60 27,458.08
Amount where asset classification Lenefits |s extended - B19.26
Provision Created® 3,451.27 2,569.13
Less: Frovislons adjusted during the period agalnst siippages*® 1,136,30 -
Residual provistons* 2,314.97 2,569.13

* Balance bs reported as af respective reporting date,

Reserve Bank of India {'RBI} issued guldellnes relating to "COVID-19 Regulatory Package' dated March 27, 2020 and subsequent guldelines on Prudential Framewark for
resolutton of stressed assets to enable the lenders to limplement a resolution plan In respect of efigible corporate expasures without change in ownership, and personal loans,

while classifying such exposures as Standard dated August 06, 2020, The Company bas adopted the policy for Resolution Framework for COVID-19-related Stress and offered
the same to its elipible customars,

There are no customers where resolution plan have been Implemented under this framewark as on Mareh 31, 2021,

The above results were reviewad by the Audlt Committee and approvad and taken on record by the Board of Directors at their respective meetings held on May 18, 2021

These standalone financlsl results have been prepared in accardance with the requirement of Regulation 52 of the SEB [Listing Obligations and Dlsclosure Requirements)
Reguiations, 2015, as modified by Clreviar No. CIR/CFD/FAC/G2/2016 dated July 5, 2016 read with CIR/IMO/BF1/69/2016 dated August 10, 2016,

The annual standalone financial residts have been audited by the statutory auditors, The figures for the slx months ended March 31, 2021 are unaudited and were not subject
to fimited review.

Figures for the previous pariod/fyear have hean regrouped wheraver necessary to conferm to current period/year presentation,

For Price Waterhouse Chartered Accountants 119 For ang an behalf of Board of Directoss
Firen Reglstration Number: 012754N/NS00016 Kotak Mahindra Investments Limited
+ DigHally signed by . Digltatly signed by
SHARAD suhenn asanwat PARITOSH: prwositirsrie
¥ Data: 17 4 Date: 20210518
AGARW AL___‘; _2;:;;011.05.13 2317:06 KASHY, AEP Date: 20210520
Sharad Agarwat Paritosh Kashyap
Parlner Director
Membership Number: 116522 Place : Mumbai
We have signad those standalone financial results for idenlificafion pirpose anly. Thase Resulls Date : May 18, 2021

shauld be read in conjunction with our report dated May 18, 2021
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Izdependent paditor's roport
To the Members of Kotalk Mabindva Tnvestmentis Limited

Report on the andit of the Stavdalone financial stntements

Opinion

1. We lawve andited the acuompanying standalone financial stntewients of Wotak Mahinda
Invesiments Limited ("the Campany”), which comprise the batance sheatas at March a1, 2020,
and the statement of Profit and Loss (including Other Comprebensive Income}, statement of
changes in equity and statement of cash flows for the year then ended, and noted o the
standalone financial statements, inchuding a summary of sipnificant accounting policies and
other explanatory information,

2. v our opinion and to the best of our information and according to the explanations given taus,
the aforesaid standalone finaneial statements give the information required Ly the Companies
Act, 2013 (“the Aet") in the manner so requirad and give a tvue and falr view fn confsrmity with
the accounting principles genevally aceapted in Indla, of the state of affaivs of the Company as
at Mareh 31, 2ozo, and tetal comprehensive income (comprising of profit and other
comprehiensive ineome), changes it equity and its cash flows for the year tien ended.

Basis for opinion

3. We condoeted our audit in accerdanece with the Standavds on Auditing (8A8) specified under
section 143(10) of the Ack, Our reapongibilities under those Standnrds are further described in
the Auditor's Responsibilities for the Audit of the Standalone financial statements section of
our Fepott, We ave independent of the Company In accordance with the Code of Ethies issted
Dy the Institute of Chamtered Accountants of India together with the ethieal requirements that
ave relevant to onr audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilted our other ethical responsibilities In acenrdance
with these requivements and the Code of Ethies. We believe that the audit evidence we have
obtained fs sulficient and appropriate to provide a hasts for our opinion.

" Exaphaeis ofiniter . -

4, We draw altentton to Note 4.2 TLXTII to the standelone (inancial statements, which explaing the
uneerfainties and the management’s assessment of the financial impact, due to the country-
wide lock-downs and other restrictions impesed by the Government of India and other facters
impacting the Company's operation due to the COVIP-19 pandemic, for which a definitive
agsessment of the impact in the subsequent period is highly dapendent uper circumstances as
they evolva, Qur opinioit is not modified in respect of this matter,

Key anditmatiers

5. Koy andit niatters are those matiers that, in ow professional judgment, weve of most significanee
in our audit of the standalone finandal statements of the current perlod. These matiers werc
addressed i the context of our sndit of the standalone financial statements as a whole, and in
forming our opindon therson, and we do nat provide a separate opinion on these matters.

Prica Waterhouse Chartered Accoutants LLP, Nesco IT Building 111, 8th Floor, Neseo I'T Papk, Neseo Complex
Gate No. 3 Western Express Highwway, Goregaon Bast, Mumbai — 460 063
T: +9i (22) 61108006, F: +01 (22) 61198799

Reglsterad alfica and Haad ofiles; Suvholn Bhawan, 1A Vishnu Dlgambar Matg, New Bell 110 002
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I Expected Credit Loga (ECL) provigion
im vespect of Loang

(reforMote 1.4 C for acconnting policy and Mote
8 and 6 for ECL provision)

As detafled in Nete 5 and 6, the Company has
loans and Investiments cariied at amortized
cost amounting to Rs, 546,363.98 kakhs (gross)
and Rs, 50,039.54 lakhs respactively a5 at
March 31, 2020,

The Company holds ECL provision of Rs.
1,327.49 lakhs and Rs. 318.36 lakhs apainst
stichioans and investments respectively,

Az discussed in note L4 C, BCL provision has
heen determined in avcordance with Ind AS
10y — Pinancial Inskrnments and is signifiearnt
to the standalone finavcial statements,

We focused on this aren as determining BCL

pravision requires significant judgements by

the management. Key areas of judgement
included:

- Assumptions used in the expecled credit
loss provision such as the financlal
condition of the ounterparty, probability of
default, expected future ¢ash  {lows,

We carrted ont following procedures in respect to
LG provision:

- held discussions with management and
obtafsed  understanding  of  significant
nssunptions Hike probability of default, toss
given default and exposure al default used
for making assessment of ECL pravision.

- Understood from the management and
evaluated the design and tested operaiing
effectivensss of controls in respect of
significant agsumptions like probability of
default, loss given defoult and exposure at
default including appropsiate approvals and
mathematical aceuracy, which are used in
making the assessment of ECL provision.

~  Involved auditor’s expert to assess the
appropriateness of the assumptions and
Judgement made by management used to
caleulate RCL provision,
- Traced key data hiputs used to compute the
0L provision on & sample hasis to assess
thek aceniaey and completoness,
~  Ensured mathematical acotvacy of the ECL
provision-by-parfovming. recalalations-on-—m8— .

expected loss in case of defavlt,

~ The identification of exposures with a
signifleant inerease in credit visk from intial
reengnition of loans.

ammple basis,

Based on above andit procedures performed, we
did not note any sigoificant exceptions to
Ixpeeted Cradit Losy (ECL) provision in respect
of financial assets.

IL Appropriateness of the recognition of
Intovest Income following Eifectve
Intcrest Rate Aphroach

Refer Note 5, 6 and 21 of the standalone
finaucial statements,

The Compauy has recognized the interest

incomte based on effective interest vate (BIR)

approach, The totel interest income recognized

in current year under BIR accounting is Rs,
97,322.24 lalkhs.

Tor computation of EIR, the Company has

{dentifted the cost and revenme (called as TR

. component) which are divectly sttvibuted to

. he eespective loan account, The Company has

We caitled out following proceduves i vespect
hcome recagnition as per FIR approach —

¢ Understood fron the management and
tested the design and  operating
effectiveness of the key eontrols °
surronnding the calanlatlons of FIR and
compatation of haterest incomabased on
the same.

¢+ For selected samples, assessed the
reasonableness of key asswmptions
inputs vsed in assessing the customers”
hehavior which is used for estimating
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followed two approuches for treating the EIR futire cash out flows (i.e. dishursoment
component for the respective loang, In vase of ofloans} in case of fined perlod loan,
lonns which ave having revolving facility, the ‘
identified EIR coinponent is amovtised over o Tor selected samples, tested the
the tenure of the loan on straight line basis and arithmetcal accuracy of the cafculation
in case of fived perlod loan, the RIR component of BIR mnd amortization of interest
iy gnsoriiged on the basis of effective interest income, over the period of the loan.

rate over fhe period of the loan. Based on avallable evidence and  above

Keyinputs used in the computation of EIR , i procedures performed, we did not find any
ense of fixed period loan, s impacted by the  material exceptions to the recognitton of tutcrest

mattagement's assawptions Tn respeet of tncome following BXR approach,
tining of fotme cash outflow (Le

dishursement of loans).

Given  the inherent subjectivity i the
assumptions and the natove and extent of audit
procedures involved, we determined this to be
a key andit matter.

Other Informiation

6. The Company's Board of Directors Is respensible for the othier informaten. The other
information compiises the information indnded in the Directar's veport, but does not Indede
the standafone financial statements and otr anditor’s report thereon.

Our opinion on The standalone financial statements does not cover the other information and
we do nut express any forim of assurance conclusion therson,

In eonnection with owr audit of the standalone financial statements, onr vesponsibility istoread
the other information and, in doing so, consider whether the other information is matetally
inconsistent with the standalone finaneial statements ov our knowledge obtained in the andit

oy otherwise appears to.be matevialy misstated. If, based on-the-work-we-hnve-performed, We——- e e

conclude that there is & material misstatement of this other Information, we are required to
report that fact,

We have nothing to feport fit this regard.

Responsibilities of meanagement and these charged with povernance for the

standalone financial statements

7. ‘The Cotmpany's Board of Divectors is responsible forthe matiers stated. in section 134(5) of the
Act with vespect to the preparation of these standalone financial statenents that give atrae ang
faiy view of the financial position, financiel pexformance, changes in equity and cash flows of
the Compmiy in accondance with the accounting principles gemevally accapted in India,
including the Acconnting Standavds specified under seetion 193 of the Ack. "Chis vesponsibility
also includes maintenance of adequate eecounting records tn accordance with the provislons of
the Act for safegnarding of the assets of the Company and for praventing and detecking frands
andi other irregnliavities; selection and appHcation of appropriste aecounting policies; making
judgments and estimates that ave reasonable and prudent; and design, implernentation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accoraey and completenass of tha accounting records, relevant to the prepavation
and presentation of the standalone finaneial statements that give o true and fide view and are
free from material misstatement, whether due to fraud or errox,
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8. Tu preparing the standalone Brancial statements, mnagement is responsible for assessing the
Company's ability fo continue a2 a going concesn, diselosing, as applicable, niatters relatad to

) going concerd and uging the going concern basis of actounting unkess management. eitheay.,
infends to lignidate the Uompany ax to cepse operations, or lias no realistic alfernative but to

do so. Thase Board of Directors are also responsible for overseehng tha Company’s financial
reporting process.

Anditor’s responsihilifies for the andil of the standalone finavcinl strienients

9. Our objectives ave ta obtaln reasonable assurance shout whethey the standalone financial
statements as o whole are free from matevint misstatenent, whether due to frand or ervor, and to
Jsgue an auditor’s report that inchudes owr opinion, Reasonable assuvance is a high level of
agsurance, but ks not o guarontec that an andit cendacied in accordance with SAs will always

doteet a matevial misstatement when it exists, Misstaleinents can arise from frand ov evror and
are considered material if, individually or in the aggregate, they could reasonally be expocted to

influence the eeonomie declsions of users taken on ths basis of these st&ndn!onc financial
statements.

10

As pavt of an audit in accordance with SAs, we exercise professional judgment and maintain

professional seepticisim throughontthe andit. We nlso:

Identiy and nssess the risks of material misstatement of the standalone financial
statements, whether due to frand or exvoy, design and perforn audit proceduyes responsive
to those visks, and ebtaln audit evidence that Is quificient and appropriate to provide a basis
for our opinion. The visk of not detecting a matevial misstatement resulting from frand is
Wigherthan for one vesulting frem error, as frand may involve eoflusion, forgery, intentional
omissions, misrepresentations, or tha ovevride of internal control.

Obtatn au understanding of internal contral relevant ta the audit in order to design audit

proeedures-that-arg-appropriste inthe-clreamstances: Under-Section-143 () () -ofthe Act;
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls vith reference to standalone fAnanclal statements n place and
the operating effectiveness of such controls,

Evaluate the approptiateness of accovuting policics used and the Teasovableness of
aceennting estimates and related disclosures made by managemsnt,

Conclade on the approprintoncss of management's use of the going concen Dasis of
accaunting and, baced on the sudit evidence obtalned, whether a material uncertainty
exlstd velated o events or conditions that mey cast significant doubt or the Company’s
ahility to continue as o going cancern, T we condude that a matevial uncestaluty exists, we
ave vequired to dvaw attention in our anditor’s repoit to the related discdlosures in the
standalone financial statements ol §if such disclosures are inadegnate, to modify ow
opinion, Our conchisions ave based on the audit evidenee abtaived up to the date of our

auditor’s report. However, future events or conditions may cause the Company to cease to
vonbinue 09 a going concern,

F‘ff o0
Norzmwmﬂ
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"1 Wereommunieate Witli theise ehirged With goveiTianice vapiialng, divong oHiEr niatis, e

12,

a  Evalwaie the overall presentation, structure and eontent of the standalone financial
skatements, including the disclosures, and whether the standalone finanelal giatementg

vepresent the underlying {vangactions and events in a mamner that achieves fair
presentation,

planned scope aud timing of e audit and significant andit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those chaged with governance with n statoment that we have co mplied with
vefevant ethical requirements regevding independence, and to tommunicate with them all

velationships and other matters that may reasonably he thought ko bear on our independence,
and wheve applicable, related safegnards.

13. From the matters communfeated with those charged with governance, we determine those matters

that were of most significancs in the andit of the standatone finaneial stitements of the ewerent
period and are therefore the key andit matters, We deseribe these matters in ow sudiior's rapert
unless jaiy or vegulation precludes public disclosure about the makter oy when, in extremely rare
cirenmstances, we detorining that a matter should sot be commymicated in ouwr ceport heeause

the advevse consequences of doing 50 would reasonably be expected to outweigh the public
intergst henefits of such communteation,

Report on other legal and regulatory requirenenis

14. Ag requived by the Compawles (Anditor's Report) Order, 2016 ("the Order™), issned by the Central

Gaverzment of India in terme of sub-section (1) of section 143 of the Act, we give in the Annesre
Bau statement on the matters specified in pavagraphs § and 4 of the Grdex, to the extent applicable.

18, As reqeived by Sectlon 143(3) of the Act, we report that

{a) We have sought and obtalined all the information and explanations which to the best of our

Inowledge-and beliefwers necessary for thepurposes of our-avdit

{b) In ow opinion, properhooks of acconnt ag vequived by law have been kept by the Company
£o far as it appears from our examination of those hooks;

(c) The Balamce Sheet, the Statement of Profit ind Loss (tncloding other comprehensive income),

the Statement of Changes it Equity and Cash Flow Statement dealt with by this Report are
in agresment with the books of acegunt;

(d} In owr opinion, the aforesaid standalone financial statements comply with the Acgounting
Standavds specified npnder Section 133 of the Act;

(e) On the basks of the vaitten vepresentations vecetved from the divectors as onMaveh 81, zo20
taken on recovd by the Board of Divectors, none of the divectors is disqualitied as on March
31, 2020 iram being appointed as a divector In texmes of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reforence to standalone

finaneial statements of the Company and the operating affectiveness of such controls, vefer
to our sepavate Report in “Annexure AY;
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() With vespect to the other matters to be included in the Auditor's Repoit by accordanee with
Rulz 11 of the Companies (Audit and Anditors) Rules, 2014, in onr opinion and to the best
of our tnformation and according to the explanations jtiven to us:

i. The Company does not have any.pending litlgations s at March g1, 2626, which .

wauld impact il financial position, refer fo note 32 of the standalone financial
statements;

il Provigion hus heen made inthe standalone financinl statements, 45 reguived hy the
applicable faws and accounting principles generally sccepted tn India, for matevial

foresecable losses, on Tong-term contracts, including derivative contracts — Refer
Notes 5, 6 and 12 to the standatone financlal statements;

ifi. There were no amounts which were vaquired to be transferved to the Investor

Yrducation and Protection Pund by the Company during the year ended March 3z,
2020;

iv. The reporting on disttosures refating to Specified Bank Notes is not applicable to the
Company for the yeav ended March 31, 2020,

16, The Company has paid/ provided for managerial remuneration in accordanee with the requisite
approvals mandated by the provisions of Seetian 197 read with Schedule V e the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration NMumber: o12754MN/Njo0016
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June 25, 2620
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Report on the Internal Binanetsl Controls with »uferenes to siandalone financial stateinenta
under Clause (1) of Sub-gection 3 of Section 143 of the Act

1. We have audited the internal financlal controls with reference to standalone financial stetements of Kotak
Mahindra Investments Limited (“the Company”) as of March 81, 2020 in conjunction with our nudit of the
standalone finaneinl statements of the Company for the year ended on that date.

Management’s Responsibility for fIntemat Fiaomelal Controts

. The Company's management is responsible for establishing and maintaining Intetnal finswelal controls based
on the internal eontrol over Anancial 1sporiing eriteria astaliished by the Company vonsidering the egsential
conrponents of nternal control stated in the Guidance Note on Audit of Internal Rinancal Controls Over
Fitranclal Reporting issued by the Institute of Chartered Accountants of India (ECAY), These responsibilites
Include the design, implementation and maintenance of adecquate internal financial controls that weye
opexatiug effectively for ensuring the ovderly and effictent conduct of its business, including adhierence to
company’s policies, the safegnarding of its aasels, the prevention and datection of frands and ervovs, the
securacy and vompleteness of the accounting vecords, amt the timely preparatfon of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's nternal financial controls with reference to
standajone financia) stitemnents based on our audit. We eonducted our andit in accordance with the
Guidance Note on Andit of Iuternal Financial Controls Over Financlal Reporting (the "Guidance Note™) and
the Standards on Auditing deemed to be pregeribed under section 143(10) of the Act to the extent applicable
to an audit of internal financtal controls, both applicable to an nadit of Internal Ananciy controls and both
fsstied by 1CAL Those Standards snd the Quidance Note reruire that we comply with ethical requiretnents
and plan and perform the audit to obtain reasonable asswatice sbout whether adequate inkeinal financiat
controls with reference to standalane financial statements was established and maintained and if such
contrals operated effectively in all material vespects,

4. Our sudit involves performing procedures to gbtuin audit evidenee ahout the adeduacy_of the nternal
financlal controls system with reference to standalone finaneial statements and their operating effectiveness,
Our awdit of internal financiat controls with reference to standalone financial statements inelonded obtaining
an understanding of intemal financlal eontrols with reference to standalone financial statenents, assessing
the risk that a material weakness exists, and testing and evaleating the design and opevating effectiveness of
internal control based on the assessed sk, The proceduves selected depend on the auditor’s judgement,
including the assesymeut of the risks of materlal misstatement of the standnlone financial statements,
whether due to frand or error.

5. We believe that the audit evidence we have obisined is sufficient and appropriate to provide a hasis for our

audit opiaton an the Company's internal financial controls system with reference to standalone finaneial
statements.

U225 aes000>
ii__,ii'f_u mbat X
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Mahindra Investiments Litnited on the stendatone finarclal statements for the year ended BMarch 31, 2020

Page 2 of 2

Meaning of Inteynal Finaneid] Controls with veforence to standalone fmanetal statements

6. A company's internnl financini controls with veference to standalone finnncinl statements js a process
designed to provide reasonable agsusance regarding the yoelinhiity of financlal reposting and the preparation

‘of skandafone Hnaneial statements for external piwposes in accordance with generally aceepted recounting
principles. A company's hitewna) financlul cortrels with reference to standalone financial statements
includes those policies and proceduces that () pertain to the maintenanee of vecords that, in reasonable
detail, securately and falidy veflect the transactions and dispesitions of the assets of the company; (2) provide
reasonable assuranee that transactions are vevorded as necessary to permit preparation of standalone
financin statements in accordance with genarally accepted accounting principles, and. that receipts and
expenditures of the company ave belng made only in accordance with anthotisations of manggentent and

. directors of the company; and {3) provide reasonabie assuranee regarding prevention of tinely dstection of

unanthoised acguisition, use, or disposition of the company's assets that could have a natesnl effoet on the
standalone financlal statenments,

Inhevent Limitations of Inteimal Financial Contvels with reference to standalone Snancial
statemnents

7. Because of the inherent lmitations of internal financial controls with reference to standalone financlal
statemnents, including the possibility of cellusion or improper management overtlde of contiols, matexial
misstatements due to error or fraud may ovcur and not be detected. Also, projections of any evaluation of
the internal financial controls with vefevence to standelone finaneial statements to fatm'e peslods ava anlject
to the visk that the intevnal financial control controls with referencs to standatone Gnandal statements may

become inadequate hacause of changes in conditions, ov that the degres uf compliancs with the policies ar
procednves may deterlorate. .

Opinion

8. In ovr opinion, the Company has, in afl material respects, an adeguate internal nanciad controls system with
veference to standalone financial statements and such mtemal financial controls With reference to

controt over fmancial reperting critorin established by the Company considering the essential tomponents
of internal control stated in the Guidance Note on Audit of Internsl Rinancial Contrels Over Finoncial

Reporting issued by the Institute of Chartered Accountants of Indla, Aleo refer pavagyaph 4 of the main andit
report,

For Price Waterhonse Chartered Acconntants LLP
Thn Reglstration Namber: 012754N/N500016

gt

Shavad Vasant

Patiner

Memberghip Number: toittg
UDIN: 20101110 AAAACT760Y

Maumbai
JuRe 25, 2020




Price Waterhouse Chartered Accountiants LLP

Amnezure B to Independent Auditors’ Report
Referved to it paragraph 14 of the Independent Auditors’ Report of even date to the mewbers of Kotak

Mahindea hivestmeants Limited on the standalone financial statesnents as of and for the yerr ended Maveh 31,
2020

Pageloia

Y

i (@) the Company is maintaining proper records showing fill partieulars, including quantitutive detalls
md situntion of fixed assets,

(B) The fixed nssets of the Cotopany hive been physieatly verified by the Management during the yearand

no material discrepancies have been notheed on shch verifieation. In oux epinion, the Fequeney of
verification is reasonable,

{c) 'The fitle deeds of immgvable propexties, as disclased in Nate 8 on fixed assels to the financal
statementa, are held in the name of the Company.

F:

“The Company bs in the Iusiness of vendering services, and conseqitently, does not hold any tnventory,
Thevefore, the provisions of Clause 3(i1) of the said Order nve net applicableto the Company.

Hi. The Company has not granted any loans, secured o ungecured, to companies, firms, Limited Liability
Partnerships or other partles vovered in the register maintained vnder Section 189 of the Act.

Thevefore, the provisions of Clanse 30}, (i1)(s), Gi{b) and (i)e) of the said Order are not applicable
tothe Company.

iv. The Company is & Non-Tanling Finatice Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 s notapplicable
to the Cemmpany. Henee, repiuting under Clanse 3(iv) of the said Order, to the extent of reporting on
Section 185 of the Act, is not applicable fo Hie Cotnpany.

Tn aur opinion and according to the infarmation and explanations given to us, the Company hag
complied with the provisions of Section 186 of the Act in réspect of the Joans or investments
magde, or gnarqukers or security provided by it, o the sutont applicable.

v. ‘The Company haa not accepted any deposits fror the public within the mesning of Sections 73, 74, 75
and 76 of the Act and the Ruleg framed there under to the extent notified,

Vi The Central Government of India has not specified the maintenanes of cot records umder sub-section
{1) of Bection 148 of the Act for any of the products of the Company.

.-V (3). - Accovdingto the Infornation and exphnations given to us-and the veeords-of the Company examined - o e —

by us, in our opinion, the Cormpany Is veguiay in depositing the undisputed statutory dues, including
provident fund, emplayeey’ state nsurance, income tax, good and service tax, cess, and other material
statutory dues, ns applicable, with the approprinte anthorities. Also refer note 32 to the financial
statements regapding management's assessinent on certain matters rdating to provident fuad.

{1} According to tha information and explanations given ta us and the records of the Company examined
by us, the partlelars of dues of incomne 1ax is at March 31, 2020 which have not been daposited on
acconnt of a dispute, are as follows:

Name of Nature of dues | Ameunt Peviod to which Form where the
thie statuie (Ks.In | the amowakrelates | dispulbe le pending
lakhs)
IncomeTax [ Pinal Assessment 42 | Apiil 1, 2013 te Mareh | Commissioner of
Act, 1961 ordex 31, 2014 Tneome Tax (Appeals)
wiil, According to the records of the Compnity éxamined by us and the Information and explanation given

to us, the Compaty has not defavlted in ropagyment of loans o borrewlngs to suy Gnancigl institation
or banlc or Government ar dues to debenture holders as at the balencs sheet date.

A .\
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Price Waterhouse Chartered Accountamnts LLP

Aznnexnwe B to hulependent Auditors’ Repoxt
Referved to in prragraph 14 of the Independent Anditors’ Report of evon dako to the memnbers of Kotak
Mahindry Investinents Limited on the standalone financial statements as of and for the year ended March 31,

2020

Page 2 of 2

ix. "The Company has not ralsed any moneys by way of inltinl public ffer, farther pubHe offer (nduding
debt instruments) and term loans, Accordingly, the provisions of Clause 3(i) of the Order ave not
applicable {o the Campany.

X, During the cotrse of owr examination of the hooks and records of the Company, camied out in
accordance with the generally accepted auditing yractices in Indin, audaccording to the information
and explonations givan to us, we have neither come across any instanee of materia} fraud by the
Conmany or on the Company by ity officars or employees, noticed or reporied dwing the yem, nov
have we been infomed of any such ease by the Manageiment,

i The Company has paid / provided for manngeriol remunevation in acenrdauce with the requisite

approvats mandated by ihe provisions of Section 197 read with Schedule V1o the Act.

i, As the Company 35 wot a Nidhi Company and the Nidhi Rules, 2014 are not appHeable ko i, the
provisions of Clavse 3(xii} of the Dyder ave not applicable to the Company.

xlih The Company has enteved into transactions with related prrties in compliance with the provisions of
Section 177 and 188 of the Ack. The deteils of velated party transactions have been disclosed in the
financial statements as required wnder Aceounting Standard {AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

xiv. "Fhe Company has not made any prefecentinl allotment orprlvate placement of shaves orfully ox partly
conveitible dehantures doving the year under veview, Accordingly, the provisions of Clause 3(xiv) of
the Order are not applicable to the Company.

XV, The Coxtpany has uet entered into any non-cash transactions with its divectors or persons connected
with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company,

xvi. The Company is vequired to, rnd has been registeved nnder Section 45-1A of the Resevve Brnk of India
Act, 1984 ag & Non Banking financial insHtution,

For Pricc Waterhouse Chartared Accountants LLP
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Sharad Vasent
Pariner
Memborship Muniber: 10119
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KGFAK MAHTRMA SNVESTMENTS EHHIMITED
STANDALONE BALANCE SHEET AS AT MARCH 33st, 2620
Sorhsat.
i March 31512020
ASSETS
Finandal gssots
Cash ond cash equivatents 2 1,58,990.51 2741860
flank Belanca other than cash and cpsh equlvatents 3 2,497.07 22,738,784
flecelvables
{1} Tradu racefvables 1A} 58,78 536,70
ili) Other recelvables a(e) . FL2S 181.56
Loans 5 5,35,036.55 8,74,200.27
tnunstments 6 83,185,13 1,00,948.93
Other Filtancial assets 7 192,71 . 11018
Tokal flnanclal assets i 47834800 10,26,207.93
Non-flnoaclal assets
JCursant Tax sssets {Not] e 995.19 472,00
pefarrad Tax assets {iet) 30 2,911,806 2,656,489
Prapesty, Plent and Equipment 8 218,75 198,71
[Intangiie assets uader development . 9 33343 600
Other Intangivie assets 1 18,82 16.23
Cther Hon-{lnsnclal assets 1 24165 311,22
Totel don-financal aseots 4,719.13 366191
Total Assats: 7,80,067.73 19,29,889.90 |
VIABILITIES AND RORAITY
LIABILIELES
Einanclal flabiiitles
frarivative financlal Instrunsents 2 s441,00 .
[rayables 12
{1} Trade payables
{1} varal eutstanding dues of micre antarpiises aid smak 1 - -
£0) tokal auistanding dues of credifors athey than micco enterprisas and simall enterpilses 2,934,830 380,77
{18 Othar payables ,
{1} tatal autstanding dues of nilera anterprises 2 smoll eikerprises - .
{ll} tosal oulskanding duss of creditars other than mlcre enterprises and small entarprses 1,440.75 51798
Debt securilles 14 3,05,110.54 2,97,771.468
Roreowings {Other dion Debt Securities) 15 293,996,506 549,826,317
Subordinated tHabilities 1B 20,241,838 20,239.00
Total financlelakillties 5,00,495,69 $,68,750.76
Non-Finencial Hablllties
Currant tax Babilltles (Ney) 36 852,90 1,651.85
Provislons 17 #7648 £06,94
Other non-Ananclad Nabilles 18 35, 1,310,30
-1 Totel Nonstinanclod tinbilittes - CRIEAE T 3 ERN.09 1
EQUITY .
Equity Share Caphtal i 562,26 56126
e enulty 20 1,81,435, 77 1,56,897.789
Suh total 1,81,608.63 1,57,460.05
Totsl Lallllstes wnd equity 7,84, 667,18 10,29 46980
Signiilcant Accountineg Polices and Nozes oit Accounts b3
this &5 the Standafons Salance shest refesred to In aur report of evan date
For Price \ h Thartoresd ¢
Flem Rtogisteaiton Numban 612754N/NE000kG atyd ¢A bohalf of tha Board of Qajk:r
& ,J/ _ /,f" o )
o antun Paritosh Kashyan
e v 1 irector Director
e S DIN: 90031794 LI H l:l]'ESSSDE}Lt
j' .
Shorod Vasomd + W
Panner .
Maabership No: 105118 AmitBe Daepak Goal
Gate snd Ploca: Juneg}‘, 2020, Mumbsl Chief Exegutlve Dificer Chilaf Flnenclal Gificar
) Al (i
R conmpiny SerTatory
bate end Ploces lune 24, 2626, Mumbat




KOTAK MAHINDRA INVESTMENTS LHMITED
SEANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENOED MARCH 315, 20620

Ifinoust b ki)

REVENUE FROM DPERATIONS

{l} [Interest ncame

{li} [Diidend incoma

(i} fFaes and commisslon Mcome

{tv} fidet galnfltoss} en Rnsnclal Insirumaats messored on falr volue
W {Others

{t} {¥atal rovenud from operations

{l} |Othertacone

{1} [Fotatincome{§+IF}

ERPENSES

{1} [Flapnce cosls

{0} pimpairment on fianclat nstruments

(1} §Employee Benefits expenses

() {Dapraclation, amoribzation and impalenient
(v} {ather expenses

{iv} [Totad oxpenses

v} {Profitf{loss) beoro tax

{VI} [Taxexpensa
{1} Current tax
{2} Deferred tox
Total tax expenise §142§ '

Vil |Profittiioss) For the yaar {V+Vi)

{\4i1} |Othar comgprehansiva kncome

{A] Itams that wil not lsa rectassiitad ko profit or lnss

{1} hemeasurements of the defined Lenafit plans

{} income tax relating to above [tams.

Total {A}

(B} items Hiat will b reciassiflad to profit o Joss

{1} Dabt Instrements throwgh Other Comprehansive income

(1)) Incomye oy reloiling to dems that vall be reclassiied to profit orioss
Total (8}

(ther compreheasiva Income {A+ 8}

(1%} [Totnf Comprabetshre Income for the year (VIEVINY

{#} |Earndngs per equity shara « Basto nnd Gituted (A5}
Slgnificost Accounting Policies and Noles on Accounts

Far thayear ended
Niateh 1St 2

2 1,00,340.30 9144080
2 340,29 12594
3 42761 3188
24 2,827.40 3,728.04
9635 32541
1,00,03224 95,048.08
25 1,040,720 2028
1,05072.01 86,5836
% 59,897.09 $7,112.95
2! 5,589,46 2,624.31
i 3,026.04 212657
LE-A] 01,73 8100
19 3,116,056 217594
73,713.30 65,518.70
32,35%.06 30,039.58

n
[5:440.99) 111,244,93)
236,94 51336
{9,223.05} {10,781.57)
24,130,0% 20,058.01
{1987} {4557}
500 1593
(1187} (20,64}
{37.44) [727.47)
13.03 254,10
124,35} 173,82}
ESQ.:E} 502.74)
24,005.78 19,555.30 |
31 Lrokrd 356,74

1

This s the Standnfone Statensent of Profit and Loss roferred 10 in our report of sven date
For Prico Walard Chartered Ate ue
Firm Roghstration Number: OLZ7SAN/14560016
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sharad Vasant

Partner

Memborshis No: 101119

Date and Plsce: une y’, 2020, Mumbn!

For nadlof bohalf of the Boord of Direktars
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Manlan Paritosh Hashyap
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Chief Flnanctal Officer
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMERT OF CHANGES IN EGULTY FOR THE PERIOD ENDED MAREH 31st, 2020

A, Equity shars capital

. ‘{i\muuntlnLukh&)
Changgaln 5 :
ity shy 3

Efuity shares of Rs. 30 ench fully patd up

As on March 3ist, 2018 852,26 . BRLIG
s on harch Rist, 2028 56226 - 562,26
. Other ezulty
Opeaing bolance as on March 33st, 2018 33,845.76 1,003.85 431.10 20,150.20 17838 85,415.87 497a2 ) 1,37,221.58
Proflt for Ehe yaar . - - - - 26,058.01 . 20,051,058
Other Compranenslve ncome for the year - - - - - {29.64) 473,07 {s02.71)
Transfer foom Staterent of Proflt and Lass ko Speclal
Resehva - . . 4,435.89 - 14,139,88} - )
Fairvalue of £50P - = - - 119,94 - - 118,91
changas dusing the perfod - - - 443580 110,81 15.888.48 1473.07) 19,675,291
Closing balance as on Mareh 335t; 2019 33,545.76 1,003.85 431,10 24,200.00 208.20 57,304.25 24351 156,807,790
Openiing balanca as on March 31st, 2019 93,595.76 1,903.85 431,10 24,280.09 188,28 57,304.35 24,351 1,56,897.70
Profic for Lthe year - - . - - 24,136.0% - 24,136.01
Other Conrprehensive income for the year - . - - - {5487} {24.35) {89.22
Transfer fzom Slatemant of Prafit and Loss to Spaclad
Reserve - - - 5402.57 - (540257} - "
Falr valua of ESOP ha ha - - 131,19 - - 2122
Chienges duelng the pertad - s - 5,082,57 13119 18,718,57 {24,353 24,227.98
Closing batance as an Marcl 3ist, 2020 33,545.76 1,003.85 #31,10 29,602,665 A28A8 | 1,36,002.92 (0-00_11 1,81,25.27
teature and parpose of rosarve - Refer Note 20.1
This 1s the Standalone Statemeant of Changes fn Equity Forand
refarced 1o in aur report of even date
For Prico Waterhouse Chartered Accotntanis LLP i
Firm Maglstratlon Number: 0122540/HRD0016 o

-./l/ .S Minnfan Parltosh Kashyap

Directar

[~ Directer
/(x v ° 1N £ 00031794

Sharad Vasant N‘P'&g‘)" 53‘*

Partner Amit Bagr
Membership Noi 101118 Chief Executive Officer
Diate and Place: Juns 24 2000, tuwmibel

DIN: 67656300

B

Deapak Goal

Chief Financlal Gfficer

Data ond Plnce: funa 24, 2020, Mumbal
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Deto and Placu; Juna 24, 2020, ivkimha}

FKOTAK MARINDHA [NVESTMENES EEMITED
STANDALONE STAYEMENT OF CASH FLOWS FOILTIE YEAR ENDED MARCH 3131, 2020
= yehrgnle of Ao yeat.enda
h 31st, 2070 tacéh 31st, 2019
Cash flow from operating achvlies
Profit Hafore tax 23359.04 30,039,508
Ad[ustmenis to reconcile profit before 1ox to nencesh generated feon: f (usad in} operming activitfes
Dopretlatlon and amortizatlon oxpanse 93,73 8£00
Dividend Recelved (341,29} {125.94)
Profit on Sale of Proparty, Plant 2nd £qulpment {7.00} {15.72}
impuirient on Mnandlal insbruraents 558080 2,654.31
et galnf (loss) o Mnanclal instzurasnts at falr valuo through grofit o7 loss 13,159,471 {3,728.04)
Interest on Botrawing 59,892.09 57,113.96
Interest on Sorrowing patd {56,571,57} 165,219.11)
ESTYP Expense 13§19 119.91
Rameasurenants of the defined honefit plans 119.87} t45.57)
{Debt Instramenis (hpougle Other Comprehansive icoma {97.44} 727.1%)
Gperating profit before worling caplial hanges 38,310.89 20,855.11
[Working caplinl adjustmesnts
{Increase) F Decreasa tn Bank Balance otlier than cash and cash eguivalant 21,305.36 {12.422.44)
{Increose} f Deereasa in Loghs 3,33,546,19 (2,1%,669.541
fincrenso} f Deveease b Racelvalites - Ite.s {123,595}
{Intrease) f Decease bn Other Flaanclal Assets {59.00} 115045}
{incraato} { Deceasss bn Gthor Hon Hnenchal Assels 65,54 £106.85}
Incraase f (Decrease] in Trade papables 2,495,932 3,146,565
Inerense f {Decrease} in other payables 912.79 {a17.30)
Ingreasef (Decraass} In ather non-Nneackl labifties {555.29) 917.76
Intreasn f {Becesse] provisions 170.76) 18
increasal £ Degzensy bn unamortized discoupt 19,733.44 10,560.44
3,96,637.08 {86,225.35),
st Cash (soil In) / genstatad fram operations 4,34,967.97 [61,370.08),
income tax paid (net) (190,781.22) {£1,522,271
Mat cash [used te) / genersted from aperating nctivitles AYAL86.75 {72,863.46]
Casli flow B investing activilles
Purchasa af kaveslmenls {95,97,006,53) [47,43,782.49}:
5ale of Investmants 96,08,508.55 £},27,881.85
Purhose of Propozty, Plantend Equipment {451,482} {218.28)
Sale of Propsrty, Plant and Bquipriant 1505 2095
tbividend on invastiants 340.29 12594
et cash (used In) £ geseratad from knvesling activitlas 21,394,50 [%i
Cash flow frore inancing activities
Procaods from Belit Securities 1,74,0689.50 2,04,507.43
Repayment of Debt Securllles {1,84,175.81} {a6,000.00)
Intercorparate Heparit istiged 1,i5,506.00 1,10,456,00
Inteecorparate Doposlt Redeemes [1,43,350,00) {1,59,000,08}
Cojmacscial Paper issued 5,58,272.67 8,21,188.75
Cemmaerclal Paper Redesmsd (8,83,023,48) {7,99,000.90)
luseressef{ecreared In Dank overdyafl 22,856.39 (Basaaz)l |
“jivetcesh [used B / gonoretad feom Fineacing Astivites 13,880.73) 9357295 |
net [decreass) f incroasain cash and cash equlvalents 1,313,597, 1,708.48
cash st cash essuivatents at the beginning of the year 27,429,935 25,715,43
Coth and cash equivetonts at the end of the yenr 359,021 581 22.423,95 |
keconciintlon of cash and cash equivslamts vith the balanca sheat
Cash and cash equivatents as per ltalance stieut {rufer note 2)

Befances wilh banks Incurcent aecound 1,59,020.52 2742385
Cash and cash equivalents os reststed as ot the yearend * 15902152 2742335
* Cashand cash equlvalents shown |n Batence Sheetfs net of ECL proviston of ks, 31.0) lakhs s at March 315t, 2020 [Previous
1} Theabovs Statarent of cash flow lis hedn prepundd Unddr tie idirest Melhod' ps satoutin Ind A5 7 - 'Statement of cash flows,

1} Net Dobt Recancllistion - Rafer Rote 18{1)

1) Non-coshs financing sctivity

£50P fram parent of Hs 131,19 Jakh for vear anded March 31st, 2620 { Masck 31st, 2019 - A 119,94 lakh)

). The previuys year's Nzt bava been ra-grouped, whezsver necesssiv in order Lo conform to this year's presentation.

“This b the ${ansalona Statament of cash Row raferred Lo in qur repertof sven data [

For Price Welorhouse Chartered Arcoundants bLP Forwizd on it of tho Boasd of Dirgciors
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUMTOR'S REPORT

To the Members of Kotak Mahindva Investments Limited

Opinion

1. We have sudited the accompanying standalone financia! statoments of Kotak Mshindra
Investments Timited {“the Company”), which comprise the balance sheet as at Mayeh 31, 201y,
and the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes n equity and statement of cash flows for the year then ended, and notes to the standalone
financial statements, inchuding a swmmary of slgnificent accounting policies and othey explanatory
infovmation.

2, In ouropinion and to the best of our informatien and acesrding to the explanations givento us, the
aforesaid standalone financial statements give the information vequived by the Companies Act,
2013 (“the Act") in the manner so required and give a hrue and faly view in conformity with the
seconnting principles generally accepted in Indfa, of the state of affales of the Company as at March
31, 2019, nnd total comprehensive income (comprising of profit and other comprehensive income),
changes i equity and its cash flows for the yeor then ended,

Basis for opinion

3, We conducted our audit It accordance with the Standavds on Auditing (SAs) specified under
suetion 143(10) of the Act, Our responsibilitles undev these Standavds ave further described in the
Auditor’s Responsibilities for the Andit of the Standnlone flnoncial statements section of our
report, We are independsnt of the Company 1n accordance with the Code of Hihics issued hy the
Institute of Chartered Accountants of Tndia together with the athieal raquirements that ate relevant
to our audit of the standalone financlal staternents under the provisions of the Ack and the Rules
theveunder, and we have fiulfilled our ether ethical responsibilities in accordance with these
requiremnents and the Code of Ethics, We beliave that the audit avidence we have chlalned is
sufficiont and appropriate to provids abasis for our opinion,

Key audit matters

4. Key andlt matters ave those watters that, in our professtonal judgment, were of inost significance In
our audit of the standalone finaneial statements of the corrent period. ‘Fhese matters were addressed
In tho context of our audit of the standalene finaneial statements ag a whole, and ta forming otir opinion
thereon, and wa do not provide a separate opinion on these matters.

Koy auditmaitor How owt' audit addvessed the key audit
niatter

1, Expected Credit Loss (BECL) provisionin  We carrlad out following procedures in zespect to
respect of Loang and Investments carvied ECL provision:
at amertised cost

(vefer Note 1.5 { for accounting policy and Note
and 6 for ECL provision)}

-  Heold discussions with management and
obtalned understanding of significant
assumptions tike probabiity of default, loss

As detailed in Note 5 and 6, the Company has
loans and investments carried at atortized cost
amounting to Rs. B79,680.49 lakhs (gross) and
Rs, 50,070.84 lakhs respectively as at March 31,
2010,

The Company holds ECL. provision of Rs.
,470.22 lakhs and Rs, 578.19 lakhs apainst such
Toans and investments vespectively,

piven default and exposure at default used for
making assessment of ECL provision,

- Understood from the management and
evaluated the deslgn and tested oparating
effectiveness of econtrols I vespect - of
sipnifieant asswmptions Hka probability of
default, logs given default and exposure at
default including appropriate approvals and

Price Waterhouse Chartered Accountants LLP, Nesco IT Building ITI, 8ih Floor, Nesco
Gate No. 3 Western Express Highway, Goregaon East, Mumbal ~ 400 063
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Agdiscussed I note 1.5 C, ECL provision has been
determined in nccordance with Ind AS 109 —

_ Financial Iustruments and is signiffeant to the
standajone financial statements.

We focused on this area as determining TCL
provision requires significant judgements hy the
management. Koy areas of judgement inchyded:

- Assumptions used i the expected credit loss
provision such as the financial condition of the
counterparty, probability of default, expected
future cash flows, expected loss in case of
default,

- ‘The identification of cxposuves with a
siguificant inctease in credit risk from initial
recognition of loans.

mathematical accuracy, which ave used in
maling the assessinent of RCL provision.

- Involved auditor's expert to assess the
appropriateness of the asstmptions and
judgement made by management used to
cateulate CTL provision.

- Traced key datu inputs used to compute the
ECL provision on a sample basls to assess
their aceuracy and completeness.

«  Ensured mathematical accuracy of the ECL
provision by performing reealeutations on
sample basis,

Based on above audit proceduras peiformed, we
did not note any significant exceptions to Expactad
Credit Loss (ECL) provislon in respect of finaneial
assols,

11, Appropriateness of the recoguition of
Interest Inecome following Effective
interest Rate Approach

Refer Note 5 and 19 of the standalone finanetal
statements.

‘The Company has vecognized the intevest fncorme
hased on effective infevest rate (IR} approach.
The total interest income reeopgnized in cwirent
year under EIR accounting is Rs. 91,536.86 Jalhs,

For computation of BIR, the Company has
identified the cost and revenue (calied as HIR
comporent) which ave directly attributed to the
vespective loan account. The Company has
followsd two approaches for treating the BIR
component for the respective loans, In ease of
Toans whieh are having vevolving facillty, the
identified EIR component is amortised over the
tentire of the loan oh straight Hine basis and in
cage of fixed perfod loan, the BIR component is
amortised on the basts of cffective Interest vate
over the perfod of the Tou,

Key inputs used in the computation of EIR , In
case of fixed peviod loan, lg impacted by the
management’s assumptions in respect of timing
of future cash outflow (e, dishurgement of
logns).

Given the inherent subjectivity in  the
assumptions and the nature and extent of audit
procedures involved, we determinsd this tobe a
ey audit maiter.

We carried out following procedures I respect
Income recognition as per FIR approach —

»  Understood from the management and
tested the design and operating
effectiveness of the key contiols
surrounding the caleulations of EIR and
computation of lnterest income based on
the same,

= Yor selected samples, assessed the
ressonableness of key asswmptions /
inputs vsed In assessing the customers'
behavior which Js used for estimating
futurs cash out flows (Le. dishorsement of
loans} in cose of fixed period loan.

o  For selected samples, tested the
gritimeticnl zecuracy of the calawlation of
BIR and amortization of interest income,
aver the peifed of the loan,

Based on available evidence and above procedures
perforimed, we did notfind any material exceptions
to the recognition of interest Income followlng EIR.
approach,
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Othes Information

5. The Company's Board of Directors is vesponsibie for the other information, The other information
comptises the information included in fhe Director's veport, but does not include the standalone
financial statements and our andtior’s repert thereon.

Quyr opinfon vn the standalone financial statements does not cover the other information and we
do iot express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statemants, v responsibility is to read
the other fnformation and, In dolng so, consider whether the other information is matevially
nconsistent with the standalone finaneial statements or our knowledge obtained i the audit or
otherwiso appears to be matevially misstated, If, based on the work we have performed, we
corclude that there is & material misstatement of this other information, we are required to report
that fact,

We have nothing to veport in this regard,

Responsibilides of management and those charged with governance for the standalone

financizl statements

6. 'The Company’s Board of Dirvectors is vesponsibls for the matters stated in section 134(k) of the Act
with vespect to the prepavation of theve standalone financlal statements that give a tene and fair
view of the financlal position, financial performance, changes In equlty and cash flows of the
Company in accordanee with the accounting principles generally aceepted in India, including the
Accounting Stundards specified under section 135 of the Act. This vesponsibility also includes
runtenance of adequate secounting records in avcordance with the provisious of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and othey
irregulavities; selection and application of appropriate accounting policies; making judgments and
estiniates that are reasonable and prudent; and design, implementaton and maintenance of
adequate internal financial controls, that weve operating effectively for ensuring the aceuracy and
completeness of the aceounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and ave fres from material
misstaternent, whether due to fraud or error.

7, In prepuoving the standalone financial statements, management: is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the golng eoncern basis of accounting unless management ofther intends to

- liquidate the Company o to cease operatlons, or has no yealistic alternative but to do so. Those
Board of Divectots are also responsible for overseeing the Compeny’s finanelal reporting process,

Aunditor’s responsibilities for the wadit of the standalone financial statements

8. Our objectives are to obtain reasonable assurance about whether the standalone finandial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issvue an auditor’s
veport that includes our opinion. Reasonable assurance 1z a high Jevel of assurance, but is not a
guarantes that an audlt conducted in accordance with SAs will always detect a materfal misstatement
when it exists, Misstatements ean arlse froin fraud or ervor and are considered material i, individually
or in the aggregate, they could veasonably be expested to influence the economic declsions of users
taken on the basis of these standalone financial statements.
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0. Aspartofan audit in accotdance with SAs, we exorvise professional judgwent and maintain professional
scepticism throughout the sudit. We also:

L:]

Identify and assess the risks of materlal misstatement of the standalone financlal statements,
whether due to {vaud o ervor, design and perform andit procedures responsive to those risks,
and obtain audil evidence that is sufficient and appropriate to provide a hasis {or our apinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errer, as fraud may involve collusion, forgery, Intentionnl omisstons,
misrepresentations, or the overrtde of internal control.

Obtain sn understanding of internal control relevant to the audit in order to design audil
procedures that ave appropriate in the circumstances. Under Section 143(3)61) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal

financlal controls with referencs to standalone {inandial statements in place and the operating
effectiveness of such contrels.

Evaluate the appropristeness of accounting policies used and the reasonableness of aecounting
estimates and related digcloguves made by management,

Conclide on the appropriateness of management’s use of the gofng concern basis of accounting
and, based on the audl evidence obtained, whether a material vacertainty exists related to
events or conditions that may east significant doubt on the Company's ability to continue as &
golng concern, X we conclude that a material uncectalnty exists, we are required to draw
attention in our auditor’s report to the related disclosures inthe standalone financial statements
or, if such disclosures are inadequats, to modify our opinion. Our conclusions ave based on the
audit evidence obtained up to the date of our auditor's report. Howover, fulure events or
conditions may cause the Company to ceasa to continue ag a going concern.

Evalnate the overall presentation, shricture and eontent of the standalone financial statements,
inciuding the disclosures, and whether the standalone financial statements represent the
underlylng transactions and events in a manner that achieves fair presentation,

10. We communiente with those charged with governance regarding, among other matters, the planned

seope and timing of the sudit and sigrificant audit findings, including any significant deficiencies in
internal control that we identify during our andit,

11, We also provide those charged with governance with a siatement that we have complied with relovant
ethieal requirementys regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

12. From the matters communicated with those chavged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the eurrent period and
are therefore the key audit matters. Wo describe these matters in our auditory veport uuless law or
regulation precludes public disclosure about the matter or when, n extremely rave circumstances, we
determine that a matter should not be communicated in our veport because the adverse consequences

of doing 3o would ressonably be expected to outweigh the public interest benefits of such
comumnication,
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Other Matter

13.

14.

The transition dato opening balance shest as at April 1, 2017 included in these Ind AS standalone
finanelal statements, ave based on the previously issued statutory stondalone financial statements
for the year ended March 33, 2017 prepared in accordanee whth the Companies {(Aceounting
Standarde) Rules, 2006 {as amended) which were audited by the predecessor auditor who
expressed an nnmodified apinien vide report dated April 18, 2017, The adjustments to these
standalone financlal statements for the differences in accounting principles adopted by the
Cowpany on trassition to the Ind AS have been audited by us. Our opinion is not modified in
respect of this matier,

The financial information of the Company for the year ended March 31, 2018 included in thess
standalone financlal statements, are based on the previoudly Issued statutory standalons financial
statements for the year ended March 31, 2018 prepared in accordance with the Companies
{Aceounting Stardards) Rules, 2006 (as amended) which were andited by us, on which we
expressed an vamodified opinion dated Aprfl 29, 2018, The adjustments to those standalone
financial staternents for the differences in accosnting principles adopted by the Company on
transition to the Ind AS have been audited by us. Our opinion is not modiffed in vespect of this
matter, .

Report on other legal and vegulatory vequiremeants

15. Ag required by the Companies (Auditor’s Report) Order, 2016 ("the Ordar™), issued by the Contral

Government of Indin in tewms of sih-section (11) of secton 143 of flie Aet, we give in the Annexure B a
statement on the matters specified in paragraphs 3 aud 4 of the Order, to the extent applicable.

16. As required by Sectlon 143(3) of the Act, we veport that:

(a) We have sought and pbtained all the laformation and explanations which to the best of our
knowledge and belief wore necessary for the purposes of our andit;

by In our opinion, proper books of account as required by law have been kept b&r the Company so
far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income},

the Statement of Changes in Rquity and Cash Flow Statement dealt with by this Report ave in
agrestent with the books of account;

{d)

Lavg

In our optaton, the aforesnid standalone fimancial statomoents comply with the Accounting
Standards specified under Section 135 of the Act;

(2) On the basis of the wiliten representaiions recelved from the divectors as on March 31, 201p
tuken on record by the Bonrd of Dikectars, none of the divectors is disqualified as on Masch 31,
2019 from being appointed as a divector in tering of Sectfon 164 (2) of the Act;

() With respect to the adequacy of the {nternal financial controls with reference to standalone

finanecial statements of the Company and the operating effectivoness of such contrels, refor to
our separate Report in “Annexure A”;
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{g) With respect o the other matters to be included in the Auditor's Report in accordance with Rule
t1 of the Companies {Audit and Auditors) Rules, 2014, It ous epinion and to the best of our
information and according to the explanations glven to ua:

1. The Company does not have any pending litigations as at March 31, 2019, which would
impact its fnanclal position, refer to note 31 afthe standalone financlal statermnents;

ll. Provision has been made in the standalene financlal statements, as requived by the
applicable laws and necotinting principles generally accepted In Indla, for materlal
foresceable losses, on long-tertd contracts — Refer Notes 5 and 6 to the standalone

financial statements, The Company did not have any derivative coutracts as at March
31, 20104

iif. There were no amounts which were vequtived to be transferved to the Tnvestor Education
and Protection Ifund by the Compuny during the year ended Mareh g1, 2010;

iv. The reporting on disclosures relating to Speeified Bank Notes is not applieable to the
Company for the year ended March a1, zo19.

For Price Waterhotise Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Sharad Vasant
Pattner

Membership Mumber; 101139

Mumbai
May 15, 2019
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Referved to in paragraph 16(f) of the Independent Auditors’ Repoit of even date tothe members of Kotak
Mahindra Investments Limited on the standalone financial statements for the year ended Maxch 51, 2019
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Report on the Internnl Financial Controls with veference to standelone financinl statements
under Clause (1) of Suli-section 3 of Seetion 143 of the Act

1. We have audited the internal fluancial contvols with veference to financial siatements of Kolak Mahindra

Tavestments Limited (“the Company”) as of March 31, 2019 In confunction with our andit of the standatone
finaneial statensents of the Company for the year ended on that date,

Management's Responsibility for Intexnal Financial Controls

2, The Company’s management Is responsible for establishing and maintaining internal financial contrals based

on the internal control over financial reporting eriteria established by the Company consldaring the essential
components of internel contral stated in the Guidaneo Neto on Audit of Internal Finanelal Controls Over
Financial Repovting issued by the Institute of Chartered Accountants of India (ICAT). These responsibilities
include the deslgn, implementation and maintenance of adequate internal financial controls that were
aperating eftectively for ensuting the orderly and efficlent conduet of its husiness, including adherence to
company's policies, the safeguavding of its assets, the prevention and deteetlon of frauds and errors, the

acemvacy and compleleness of fhe accounthng records, and the timely preparation of rellable finuncisl
information, as required under the Act.

Auditors’ Responsibility

3.

Qs vesponsibility fs ta express an oplnfon on the Company's Internal fnanein} controls with reference to
standalone finaneial statements based on onr apdit. We comducted our audit In accordance with the
Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note™} and
the Standards on Auditing deemned to be preserfbed under section 143{10) of the Aet to the extent applicable
to an audit of hnternal inancial controls, both applicable to an audit of internal finenecial controls and beth
{ssued by 1CAL, Those Standards and the Guidance Note requirs that we camply with ethieal requirements
and plan and perform the andit to obtain reasonable assurance about whethar adeqgnate inteimal financial
controls with reference o standalone financial stalements was established and maintained and if such
contvols operated effectively in all material respects.

. Gur audit involves performing precedures to obtain audit evidence about the adequacy of the internal

finaneial controls system with reference to standalone financlal statoments and their nperating effectivensys,
Our nndit of internal finaneial controls with reference to stundalone fnancial siaternents included obtaintog
an understanding of internal financial controls with reference to standalone financial statements, assessing
the xisk that a materlal weakness exlsts, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed visk. The procedures selected depend on the auditor’s judgemont,
including the assessmont of the risks of material misstalement of the standalone financlal statements,
whether dne to fraud or ercor,

. ‘Wa helisve that the andit evidence we have obtained is sufiicient and appropriate to provide a basis for our

audit opinion on the Company’s internak financial contvols system with reference to standalone financial
stateraenis,
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Anmexure A to Independent Auditors' Report

Referred {0 in paragraph 16(f) of the Independent Auditors’ Report of even date to the members of Kokale
Mahindra Tavestments Limited on the standatone financial statements for the year ended Marck 31, 2019

Meaning of Internal Financiad Controls with veference to standnlone financisl statements

6. A company's internal financial eonfrols with roference to standalone Ruancial statements is a process
designed to provids veasonable assurance regarding the relfability of financial veporting and the preparation
of standalone financlal statements for extornal purposes in accordanca with generally accepted accoumting
principles. A company's internal financlal controls with reference to standalone Brancial statements
Jincludes those polieles and procedures that (1) pertain to the maintenanee of records that, in vcasonable
detail, accurately and faivly reflect the fransagtions and dispositions of the assets of the company; (2) provide
reasonable assurance that ansactions are recorded as necessary te permit prepavation of standatone
firancial statements in accordance with generally aceepted accounting prineiples, aud that receipts and
expendituves of the company ave belug made only in accordance with authorisations of management and
divactoxs of the company; and (3) provide reasonable assurance regarding preventlon or timely detection of

unauthorised aequisition, use, ov disposition of the company’s assets that could have a matevial effect on the
standalons financial slatements,

Inhexent Limitations of Internal Pinancial Conteols swith veference to standalone financial
sintements

7

Because of the inhorent limitations of interual financial controls with raference to standalone financial
statements, ineluding the possibility of collusion or improper management override of controls, materfal
misstatemetits due to error or fraud may eceur and not be detected. Also, projections of any evaluation of
the internal financlal vontrols with reference to standatone financtal statements to future peviods are subject
to the risk that the intevnal financial contvel contiols with reference to standaloae finaucial statements may
become inadequate because of changes in conditlons, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opiniow, the Comipany has, in alt material respects, an adequate internal financial controls system with
reference to standalone financial siatemenis and such internal financlal controls with referaiice to
standalone finanefal statements were operating effectively as at March 31, 2019, basad on the internal control
over finandlal reporting crlterin established by the Company considering the esseutiul contponents of
internal control stated in the Guidance Note on Audit of Internal Flnancial Controls Over Financia
Reporting issued by the Inatiute of Chartered Aceotmtants of Indla.

For Price Waterhouse Chartered Accountants LLP
Firm Reglstration Number: 012754N/Ns00016

e
£

Sharad Vasant
Bumbal Pavtier

May 15, 2019 Memberslip Namber: 101110
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Anncxwre B to Independent Auditors’ Report

Referred to in paragraph 15 of the Independent Auditors' Report of even date to the members of Kelak
Mahindra Investments Limited on the standalone financial statemnents as of and for the year ended Maveh 41,
2019
Pagerof2

i,

iv.

®)

(=)

vil. {a}

iy

VI

&

—

i {0y e Company Is maintaining proper records showing full particulars, ineluding quantilative details

and situation of fixed assets.

The fixed assets of the Company bave heen physically vevified by the Managerent duving the yeav and
ne matertal discrepancies bave been notleed on such verification, In our opinion, the requensy of
varlfication is reasonable,

The title deeds of imimovable properiles, as disclozed in Note 8 on fixed assets to the {inancial
statements, are held In the name of the Company.

The Company fs i the bustness of rendering services, and consequently, does not iold any inventury.
‘Therefore, the provistons of Clause 3(if) of the said Order are not appiicable to the Company.

‘The Company has not granted any loans, sacurad or unsecured, to companies, flrms, Limited Liability
Partnerships or other porties covered in the veglster maintained under Section 189 of tha Act,
Therefore, the provisions of Clause g(iif), (li)(a), (i)(h) and (1if)(c) of the said Order arc not appiicable
te the Company,

The Company ig a Non-Banking Finance Company registered with the Reserve Bank of Indla and

engaged in tie busliess of financing. Accordingly, the provistons of Section 185 is not applicahle to the
Compatty.

According to the nformation and explunations given to us, the Company has complied with the
provisions of Section 186(1) of the Companies Act, 2018 In respeck of the investments made. As, the
Company is & Non-Banking Finunce Company registered with the Reserve Bank of Indin and engaged
in the business of financing, the other provistons of Section 186 are not applicable to the Company.

The Company ks not accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules framed there under to the extent notified.

The Central Govarnment of India has not specifiad the malntenance of eost vecords under sub-section
(1) of Section 148 of the Act for any of the products of the Company.

Acoording to the fnformation and explanations given to us and tie records of the Company examined
by us, i our opinion, the Company is generally vegular in depositing undisputed statufory dues in
respect of income tax, though there has heen o slight delay In o few cases, and i regular in depositing
undisputed statutory dues, including provident fund, employees’ state insurance, cess, goods and
service tax and other material statutory dues, as applicable, with the approprlate authorities, Also refer
note g1 to the fnaneinl statetnents yegarding management's assessment on certain matters yelating to
provident fund.

According to the information and explanations given to us und the records of the Compuny examined
by us, the partfculars of dues of income tax as at March 21, 2019 which have not been deposited on
account of a dispute, ave as follows:

Name of Nature of dues | Amount Pevied to which Forum where the

the statute {Rs.In | the amount velates | dispute is pending
lalches)

Tucome Tax | Fingl Assessinent 32 | April 1, 2013 to Marech | Comunissloner of

Act, 1661 oxcer 21, 2014 Ingome Tax (Appeals)

Aceording to the records of the Company examined by us and the Information and explanation given
to us, the Company has not defaulted In repayment of loans or borrowings to any financlal institution
ar hank or Government or dyes to debsutuye holders as at the balance sheet date.
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Mahindra Juvestments Limited on the atandalone financlal statements as of and for the year ended Mareh 31,

2010
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Ix_.. .. The Company has not xaised any moneys by way of initial public offer, furthes public offer (including _.. ...
debt insirements) aud torm loans, Accordingly, the provisions of Clavse 3(ix) of Hie Order are not
upplicable to the Company.

X, During the course of our examination of the baoks and vecords of the Company, carvled out in
accordance with the generally sccepted auditing practices in Indin, and according to the nformation
4nd explanations given t0 us, we lave neltlier come across any instance of material frand by the
Company or on the Cornpany by its officers or employses, noticed or reported dutlng the year, nor have
we been informed of any such case by the Management,

xkh The Company has paid / provided for managerin] remuncyation in accordance with the regulsite
approvals mandated by the provisions of Section 197 read with Schaduie V to tie Ant.

i, As the Company Is not a Nidhi Compuuy and the Nidhi Rules, 2034 are not spplieable to it, the
provisions of Clause g(xli} of the Otder are not applicable to the Company.

i, The Company has entesed into transactions with related parties fn compliance with the provisions of
Seetion 177 and 188 of the Act. 'The details of related parly hransactions have been disclosed in the
finaneial statements as required under Indian Accounting Standard (IND AS) 24, Related Pariy
Disclosures specified uader Section 133 of the Act, read with Rula 7 of the Companies {(Accounts) Rules,
2014,

xiwv, The Company lins not made any preferential atlotment or private placenient of shares or fully or partly
convertible debentures duvlng the year under vevlew. Aceordingly, the provisions of Clauso 3(iv} of
the Order are not applicable fo the Company.

XV, The Company has not entered luto any non-cash transactions with its divectors or perscns connested
with bim. Accotdingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company,

xvi. The Company s required to, and has been registered under Section 45-LA af fhe Reserve Bank of India
Act, 1934 as a Non Banling finaneial Institution,

For Price Waterhouse Chartered Accountants LLP

Firm Registration Numbes: 012754N/N5c0016
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Sharad Vasant
Munibai Partier
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KOTAK MAHINDRA INVESTMENTS LIMITEC
STANDALONE BALANGE SHEET AS AT MARCH 315t, 2010

_1 o e {Aumownt In Entthg)
. - S al $4 Asat e
e Farticulérs Wata Nad 4 rareh atst, 2018 march 311, 2618 Apst Dist, 2017
ASSETS
Fittaaittal assets
Cash ant cash equivalents 17,418.60 25,1047 2445605
~iaank Balance other than-cash and castvequivalents REVBEE T AT T "o skge |
Ratelvalies
1} Teade recelvakles 4[A) 540,02 1,475. 10 G55
{1} Other raceivables 48) 18124 22,00 1554
loans 5 874,210,27 761,125.80 675,875.21
Investments G 100,918.93 78,353.97 £3,125.10
Other Financhai pssats 7 11015 0.17 047
Total Hnanclal assets 1.026,207,90 877,063,865 170,906.38
MNen-finanslal assats
Cureent Tax zssets (Nat} i) 472,90 191.93 354
Defarred Tax assats (Net) 29 2,656.84 1.87347 1,AR7.00
Peoporty, Plant and Equipment 8 198,72 74.40 141,78
Entongihle assets under develepmont 8,00 - -
Other intanglible assets 9 16,13 2111 5,60
Qther Non-financial assets 10 313,23 204,37 2100
Total Non-ilnantfal asseis . 3,461,92 2,365.68 1,659,514
Todal fssats 1,029,869.91 879,428,73 172,565.89
LIABILTTIES AND EQULTY
LiABILITIES
Fhnanclil linbilittes
Payables 1k
J[i) Teade payables
{1} totad sutstanding dues of creditars giler thon niero 526,46 951,40 165.10
tesprises and smalf ent
1) Gthes payalifes
{l) total outstanding dues of crediters sther than mitre 378.29 138,08 141,54
enterprises and smafl enteforises
Cebt seatiltles jv3 297,177.68 163,897.49 195,576,809
Agrrowings {Dther than bt Securitlas) 13 544,826,237 553,739,26 A50,806.70
Subordinated Liabilittes 2] 20,230,05 023725 20,23533
Other Financal iabllittes 15 202,69 202,15 300.84
Tolal financinl linkllities H68,855,48 139,265,601 667,342.49
Noti-Financial llabliiies
turrant bax labllities (el 8 1,655,485 1,598,227 1,208.33
Provisions 16 492,23 396,67 38146
Other non-finandatilabilitles 17 1,310.40 393.40 14810
‘Tatal Non-financlel Hailities 3,054,38 1,308,29 4L,798.09
EQUITY
Equely Share Capltal 18 562,26 562.26 516.80
Cther eguily 13 156,897,729 137,222.58 102,958.51
Sub tatal 157,440,805 137,784,094 108,475.31
Total Llabléties and equity 1,029,869.91 B79428.73 772,585.89
significant Accounting Policies and Notes on Accounts i

This ts the Batance sheet refessed to In our report of aven dote

For Prlea Waterhouse Chartercd Accountants LLF
Fim fteglstration Numbaer: 012754N/NS00016

e

Sharad vasant

Partner

Momebeasship No: 101119

Bale and Face: May 15, 2019, Mumbal

for and

Ve

Pirector
U O3 794

AR Bsagn]
Chief Executiva Officer

4
ylichall of the Roard of Dlzectors

Parltosh Kashyap
Disector
DI iz 07656300

(D082

Compand Secrdiarg—

Date and Plack: May 14, 2039, Mumbal

Doepak Goof
Chlef Finenclal Qéficer




HKOTAK MAHINDRA INVESTMENTS LIMITED
STANDALGHSE STATEMENT OF PROFIT ANE LOSS FOI YHE YEAR ENDED MAKCH Fist, 2010

i {Aminunt bt lakhs)
For the yaar anded For the year ended
Partleutars tiote no. tarch 31st, 2015 Mavch 3145, 2015
REVENUE PROM OPERATIONS
i eterest income 20 51,536,86 81,456.60
i} [oividend Income 21 12594 23,35
fil} [feesand commissionineepe 22cinnfer i ianrtrnsninimn o SBTLBI 1,085.60.
) | NRCREL SR bR ISt Taments meastred on falf value 23 372804 0,018.52
1} [Total revenize fromy onesotlons 95,900,73 90,677,067
{t} |Other Incoma 24 209,51 21,737
BiI} {Tokakincome f1+1F) 96,158,24 $0,856.84 1
ERPENSES
) {Flaaoce costs 5 56,941,82 4908579
) Jmpakesent on Bnandlal kstetments 26 2,624,31 135,27
{H) {Employee Deneftts expensas 27 272451 1638.73
i} [Nepsecation, amortization vad Impalrment B&O 86,00 0,57
v} {Otber expenses H 294002 L6508
iV} {Yota! expanses 65,310.66 5414154
(v |Profitfioss} hafore tax 30,839.58 36,715.20
W) {Tox oxpense 3
{1} Curcenl kax {E1,294.93) {12,456.69)
{23 Defarred Lok 513.36 243,92
Yot tox expense {242} 16,785,574 {12,208.77}
Vil EProiit/lioss) for the yoar (VaVi} » 20,058.01 24,508,53
(Vil$} pOihor comprehenslve lscuing
{A} ftams thot wilk not e teclasstiied to predit or loss
(i} Remoaswroments of the defined benefit plons 45,57 {27.00}
Suh-totat [25,57) {27.00)
{8 Income tax relating to sbove Rems 15,93 9493
Total {A) 129,54} (1757}
(6} teonns that will 56 raclassifiad to profit or loss
{1} rebt inslruments 1hrouph Other Comprelensive Incume 11272H (39d.78}
Subs totat {724.17) (395,70}
{#) sncorme Lay relating to items that wil be ractessifed to prodit or luss 254,10 133,02
Tots) [8) {47307 {25875
Othar comprehonsive inrome {A + 8} {502.41} (276,33
{5} {Total Comprahensiva ficonse Tor the yaur [VIHVING 19,555,390 24,3320
) [oarnlogs per equily shora 3B
Basic and Dlluted (st 356,14 42649
Slgalficant Accouniing Foltdes and Notas on Aceounts 1
Eis Is the Statamont of Profit and Loss refered to i our roport of even date
For M'rlce Waterhouse Chastered Accountonts LLP Fot anft anzhehialf of the Beard of Dlrectors
Flam Roglsteation Humber: 0527540/ 500016 /
A"
, /J o
Vi8S Manlan Pailtosh Knshysp
Diredlor Director
pS OIN < Q0031734 DIN 1 97656300
Shiead Vasank P
Pertnar i et
WMeamehership Ne: 101119 Amit Bage Decpak Gool

Date and #lace: My I35, 2019, Mumbat

Chief Exerutive Officer

()
, W%'Z-
}igri :hi ! Ve, -

Companl Sacrtifany

Date and Placa: Moy 14, 2019, Mumbat

Chiof Finandial Officer




KOTAK tAAINDRA HVESTMENTS LI TED
STANDALONE SEATEMENT OF CASH FLOWS FORTHE YEAR ENDED MANCEH 314y, 2019
Cash tlovr from apstatfiz activliles
fraflt helare tax 30,833.59 36,745,306
Adfustments to vaconcdie profit bofers tak Lo rot ¢ash genesstod from J {used inj operating scttvitles
Dapraclstlon and Imortlzailen expanse 28,60 057
interest o lovestnrent {3,115,78) 3,017.19);
Dividend Recelvad {12594} R2.35)
Pzafit an Sale of Preparty, Pant and Equipment (15.73) {9.08)
Impak anflnanchal $ 2,854.9% 13527
Mot galnf ffoss) on Bnancl# Instrumente at {alf valua througle profit oz loss (3.728.04) 801852
Interest on Rorroving 56,941,62 A9,005.72
Interast an Borrowlag pald [51,987.74) {d4,503.26)
308 Erpense 11951 7133
Romaeasutements of W deilned beneflt plans [A5.57); {27.60)
[rebt Instrarmants Mough Othar Comsprehensive veoma (72457} {381.78)
Liahiilties £ nrovistons no fenger requlrad, virlitten back B 126.81)
Operating prafit beforawerking capiial ehanges an,550,19 45,413,245
Working capital adjustments
tnceoase} £ Docrease in Bank Pafance other titan cash and ¢ash equlvatent {12,422.44} {is.81}
{lncroase] £ Dacrease fn bodns £4145,666.44), (85,334.78)
L } £ Daeresse n Racelvabl 77097 {$,487.04)
dincrease) f Dacrease In Other Flranclal Assats {11845} -
Uncreata} / Decrente by Othar Mon Financhal Assats {106.86) {182,37§
1 Ho }a Yrade payabh [124,05) 7h6.21
! o }In other payabl 24023 {5349}
Increase f {Dacraasa) In ather financhal lablies {84.46} (£4,59)
Incyease f {Decrense) in other non-financial labliitles $16,90 345,206
lacrease [ {Dacrease) provisisns 0557 4,81
{126,745,93) [86,052.86)
Net Cosh {ssed In}/ generated from operatians [05,921.75) {40,687.52)
Incame tox pald fet) (81,522,271 [£2,248.98)
tiut cast {used In) f gengrntod from aperatieg actlvillas {107,490.01}) (52,%46.60)
Cash tow [rpm investing actlvittos
Parchade of Invesiments (6,745, 782.50) (55,492.61}
Sale of lnvestments 8,255050.22 38,403.53
inferest on Ihvastments +903.71 151483
Pusthase of Proparly, Plant and Equiament {218.28] {29.47}
Sale of Property, Flant and Equpment 2095 1997
Bvidend oninvestmeats 12504 22,85
#iat cask: (Used Inff gonarated from Investing activiites (45,655,585} {19,361,49)
Lontinued

: &
N )6
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 933t 2018 {Canttnued)

fAnvount I taliish
Cash flow from Bnancng zctiviites
Proceeds from issve of Share Caphtal {Incleding Skarn premluns) - 9798.99
Procoeds from Debt Securitias 224,927,413 65,1000
ftepaynient of Debt Securitles {25,000.00} f142,270.00}
Proceeds/{Repayment} From Burrowings (Other than Debt Securtles) (3,912,99] 102,872.56
Nat cash {low fzons fiapnclng activities 123,014,49 76,7G2,55
tdot (decsease) / Incroase In cash and caslk: eqelvalanis 1,700.97 4,254.55
Cash and ¢ash equivalents at the beglaning of the year 2571548 11,460,593
Cash and cash equlvalents ut the end of the yesr 27,423,946 25,7558
Recarndllation of cast and caxh equivalenta with the Dalaaco shert
Cath and cash equlvalents as per balance sheaol frafer note 2)
Cash an band . -
@pfancas with banks s curreat account 11,423.05 257154k
Cheques, dralts an hantt - -
Cash and eash equlvalents as restated os at tha yoar endl 3 27,428,835 28,715.48
* Cash gnd ¢ash squivalents shovn in Balance Sheet 15 net of ECL provislon of Rs 5.35 lakhs as at March
2351, 20149, ks 6.01 fakhs as at March 31st, 2018 and N5 4,16 [akkss ot Aprl 9141, 2017
Tha above Statamest of cash ifow hos been prepared under the 'Indirect iviethod as set oul 1 Ind AS 7-"Statement of cash flovw',
This i the Statament af cash Bow ralarcad to in gus repart of ever dote
For Price Waterh Chartered Aty LLE For andl on hehalf of the Board of Dlrectors
Finh Reglauatlon Nurben 01275aN/606018
v//)* & S Matian Pagitosk Hashyap
g
Divecior Dlroctor
Sharad Vasani OIN 1 GE035794 DIN : 67656308
Parknes .
Memebership Hor 101139 . @}-{ﬂ
Data and Place; May £5, 2013, Munibal MSA 5
Auwiit Bogri Deepak Gaol
Chlef Executive Qfficer Cislef Financtal Offices

&M

CompenySserelary
Date and Placel May 14, 2659, duribsl




Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRIMD/DF! 12 /2094 DATED JUNE 17, 2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2915 DATED SEPTEMBER 1§, 2015

Kotak Mahindra Investments

Details of overall lending by our Company as of March 31, 2021

A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2021 is as follows:

(% iz iakhs)
5. No. | Type of Loans Amount
1. Secured 5,75,487.74
2, Unsecured 60,503.83
Lass: Impairment Loss Aliowance 15,008.00
Total 6,20,983.57
B. Sectoral Exposure as on March 31, 20214
S, No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. Capital market funding - Retail 7.17%
2, Capital market funding - Wholesale 1,35%
3. Corporate Structured Product 23.63%
4, LAS - Promoter Funding 10.78%
5. Real estate {including bullder loans) 57.07%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2021

$. No. | Ticket size {in ) Percentage of AUM
1. Upto Rs, 2 lakh 0.19%
2. Rs. 5-25 crore 6.27%
3. Rs. 5-10 lakh 0.01%
4, Rs. 50 lakh-1 crore 0.09%
5, Rs. 25-50 lakh 0.12%
8. Rs. 25-100 crore 51.03%
7. Rs. 2-5 lakh 0,00%
8. Rs. 1-5 crore 1.54%
8. Rs. 10-25 lakh 0.04%
10, >Rs. 100 crore 40.71%

*Ticket size at time of orlgination

Jotak Mahindra lnvostmenss 1d, .-
Clip UasodtialiinaaPiooaians  T4oy Bk B2iR3320
Arel Einor TAKE, Dot <12 ¥ B A2 15400

6 Hleck, Randen Buadp Complag. snaRetak.zom
Bandea {a6), Mormbal - 300 081

Regpistarnd Dificas
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D. Denomination of loans outstanding by LTV* as on Mareh 31, 2024

Katak Mahindra Investments

S, No., [ LTV Percentage of
AUM

1. 30-50% 63.26%

2. 50-80% 0.76%

3 60-70% 10.67%

4. 70-80% 0.14%

5. 80-90% 6.99%

8. >00% 9.17%

*LTV at the time of origination of the loan

E. Geographical classification of horrowers as on March 31, 2021;

S. No. | Top 5 States / UT Parcentage of AUM
1. DELHI 6.58%
2. GUJARAT 4.63%
3. KARNATAKA 10.49%
4. MAHARASHTRA 49,30%
5, TAMILNADU 5.71%
8, TELANGANA 6,75%
7. WEST BENGAL 6.00%
8. HARYANA 2.79%
9. CHHATTISGARH 0.17%
10, MADHYA PRADESH 0.43%
it UTTAR PRADESH 5.05%
12. KERALA 0.83%
13, ANDHRA PRADESH 1.17%
14, RAJASTHAN - 0.03%
15. PLINIAB 0.01%
Total 100%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on
Mareh 31, 2021;

X In lakhs)
Particulars Amount
Totlal advances to twenty largest borrowers 2.88,223.18
Percentage of advances to twenty larges! borrowers to Total (Gross) 42%
Advances to gur Company

(b} Detaiis of top 20 borrowers with respect fo concentration of exposure as on
March 31, 2021:

(X In lakhs)
Parficulars Amount
Totai advances o twenty largest borrowers 3,03,065.59
Percentage of advances to iwenty largest borrowers to total advances to 35%
our Company

iotak Mabindia Invastreeas Ui,
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Ard Floos TI0KG, Plat 12

3 Block, Sandre Kl -Cozopled

ltandra (Bag), dumbal - 400 051

Tagu Ry SIS0 Regltered Oifica:
FAUT 42 G221800  27RNE, €27, G Ulock
v Kk S i

-Bandea Kuts Coniples:
Bancrat (&), Miunisal« 400 041
tndta,




Kotak Mahindra Investments

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines

as an March 31, 2024;

Movement of Gross NPAs

(£ in lakhs)

5. Particulars Amount
No.
1. Opening balance 7,520.59
2. Additions during the year 3,811.32
3. Reductions during the year (3,578.80)

Closing balance 7.755.11

Movement of provisions for NPAs (excluding provisions on standard assefs)
(¥ in lakhs)
| 5.No, | Particulars Amount

1. Opening balance as at 1% April, 2020 4,419.79
2 Provisions made during the period 2,239.36
3. Write-off/ Write back of excess provisions {3,289.36)

Clasing balance as at 31 Mar 2021 3,368.79

G. Segment-wise gross NPA as on March 31, 2021%

8. No. | Segment-wise gross NPA Gross NPA (%)
1. Capltal Market funding-Retall 2.69%
2 Corporate structured product .
3. Real estate {Including builder loans} 1.44%,
4. Capital Market funding-Wholesale -
5, LAS-Promoter funding 1.91%

*Represent Gross NPA to Gross advances in the respective sector

[Eeriad Matindin lhvestiments L, ,
GUN UGDUOOMIRRIPECONTORG ¥ 491 QE2 B2IRNEM0
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Brepiaale Kotak Mahindra Investrnents

2.  Residual/ Asset Liability Management maturity profile of certaln tems of Assets and Liabilities {As
of March 31, 2021}:

(X in lakhs)
Upto >4 »2 >3 >3 >q >3 >5 Total
30/31 month motiths menth montha years ~ yoars ~ yaars
days -2 -3 s~6 -1 year 3 years § years
month months month
s s
Deposit Nt il NIL ML NI NIL Nil. NIL NIL
Advances
13,196.83 § 20,838.75 | 20,806,06 80,708.33 1,62,170.19 | 2.47,660.58 50,816,566 | 21,793.27 | 6,365,991 57
Investrents
83,169.45 § 14,336.94 | 600.00 6,32 1,000,060 | 38,172.57 - 7,679.50 1,44,964.78
Borrowings
35,022,78 | 40,804.88 | 6114211 | 1,16407.30 1,31.798.91 1.75,449.39 5,000.00 | 14,879.24 | 5,72,604.61
Foreign NIL ML NIL NI i MIL NIL NiL NIt
Currency
Assets
Faredgn NI L NI NIE NIL Nil ML NiL NiL
Currency
Liabliftles

3. Others:
a. Lendinyg Policy:

The Compantes Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk In varlous activities undartaken
by the company. The general objective of risk management is to support business units by ehsuring risks
are fimely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate betlter enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMG meelings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, Houidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk sirategy & visk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authotifies Including credit
commitiees, due to the nature and complexities of faclliles offered. The Company follows siringent
monitoring mechanism for the disbursed facliiies which results I early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts,

The company adheres {o high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
parformancs track record; client cash flows; vajuation of collateral (real estate - considering status of project
approvals, market benchmarking and cuirent going rafes; corporates — considering capital market trend /
cash flows / peer comparison as applicable), The exposures are subjected to regular moniforing of {real
estate — project performance, cash flows, security cover, corporales — exposures backed by listed
securities, security cover Is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of rlsk it Is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic indepandsnt reviews and }
monitoring of operating controls as defined in the company's operating manual, |

Herzak Meshintdra Invoviments Lid, .
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el Katak Mahindra Investments

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to sat appropriate risk limits and conirols and to monitor risks and adherence to limits. Risk
management policies and systems are reviewad reguliarly to reflect changes in market conditlons and the
Company's aclivitiss. The Company, through its tralning and management standards and procedures, alms
to maintain a disciplined and constructive confrol environment in which all employees understand their
roles and obligations.

The audit commitiee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit commitlee is assisted in its oversight role by internal
audit. Internal audit undettakes both regular and ad hoc reviews of risk management conirols and
procedures, the results of which are reported to the audit commites, The Risk Management committee of
Board exercises supervisory power in connectlon with the risk management of the cornpany, monitering of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuting compliance with the statutory/ regulatory framework of the risk management process.

h. Classlfication of loansfadvances given to associates, entities/person relating to the
board, senlor management, pramoters, others, ete.: Ni

atak ehinda nvestaeats Lid, .
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KOTAK MAHINORA SIVESTMENES LIMITED
STANDALCHE SFAVEMENT DF CASH FLOWS FORTHE YEATLENIBES MARCH ks, 2021

{Amount by Lokhis}
" Farthayir apde:

B F,prltha yea[gﬂdad: &)
* arih3tst, 2001 March 3st, 2020 *
Cosh Howi from eparatiag acilvitles
Profit befaro tax 33,610.92 33,359,056
{Ad[ushinents to rsconchia profit beforn tax 18 hot cash gorarated fom Hused i} oparating activitles
praclalian ansd Srallen axpeiss Wk 95,73
Dividand Received - {34029}
Profit on Sele of Frapeily, Flant and Equlpmant fr2=t {700}
g onfl talinsi i 334050 ], 5,500.46
Hal gatn/ (less) o fnanclal Enstruments 31 fzlr value through pralit o lss {4,576.60) . (345447
In1erest on Bolrowing 3254743} . 59,897.09
ol oy Borcawing pald {3ra0z90, [56.R73.57)°
ESDPF Exgpensa 59,19 131,18
IRamaasuremants of the deflned benelR plans (L.50) {19.87}
DebE Insirtants theaueh Qthar Compreleniive Income {8.53) 31,49)
Gptrallag profit hiofore syathing caplial changes 28,443.80 38,730.89
Waking cepital avfusimeits
{iacreass) f Bieceense fn Benk Balonca ather than rash and cgshegolvafoal 1,154 A0 21,205,368
Hincraata) fDcereate Inleans ... [T (07,772,37) 324,790.25
[ }/ Bacrenss In Aeeotvabli felace {282,710} 278,28
(ntreasa}f Decrense Tn Olher Financhl Assaty i =7 {25000 {86003
{Increae) / Decrnasatn Olher Hon Financiss Assdls {28.78) 69,54
increaso J {Onczeasa) In Trade payakles {2.167.63) 2,445.03
Increase / {Rocseasa) In ofher payebles {1,189.02); 922.79
| fiD } In.athar financlal Rabiiftlex {245.R4) {555.254
Finransa / {[recente] provistons 626,65 {20.75).
Inceossal / Decrense it unawordized diseount 1£4,800,86 48,7321
t74,833.77] 307, E90.84
Nat Cosh {used In) f gencated from apheations [45,320.90 426,210,723
Income tak pald {net) l?.O‘JG.OS} {10,781, 22
et cash (used In) / | feom oF i il 3,485.06 45542551
Cask low from Jiwasting activitles
Purchate of Invastmants £2,648,612.42) 9,587,025, 71}
$ale of Invastmants 2,503,776.7% 4,610,346.44
Enterast on Invosiments 6,060.75 8,924.57
parchasa of Propacly, Flant and Equipment {451.03) [451,83)
sale of Eroputty, Plantand Exulpment 10,56 15,05
Dividand on Javestingnts - 40,29
el co3h [osad in] / generatad fran) tivasting activiiies {5e,647,081] 10,898,82,
tasht $ove dreom dinunelng acllvities
Protecis ffan Dabt Sacuriiles 12648242 174,083,50
Repayment of Bebt Seciwritles {L7b,230.94) {181, 125.88)
Intarcorporate Deposh lssued 53,000,060 115,300.00
16 Deposit Hed o {109,6080,00} . {121,350.00)
Cojnarcial Papar [uitted 813,262 |- 553,010.67
CommerchatPapsr Redusmad [s63,76448) . | . {aEn02848))
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KALYANIWALLA

& MISTRYLLP

CHARTERETD ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results
of Kotak Mahindra Investments Limited pursuant to the Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

L.

We have reviewed the accompanying Statement of Unaudited Financial Results of KOTAK
MAHINDRA INVESTMENT LIMITED (“the Company”) for the quarter and nine months
ended December 31, 2021, together with the notes thereon, (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This
Statement, which is the responsibility of the Company’s Management and has been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on
February 12, 2022, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
Rules issued thereunder, as applicable and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

We draw attention to:
Note 4 regarding the uncertainties on the Company's business, results of operations,

financial position and cash flows and the management’s assessment of the financial impact
on the Company’s operations due to the COVID-19 pandemic.

Our conclusion is not modified in respect of the above matters.

LLP IN : AAH - 3437

REGCISTERED OFFICE ESPLANADE HOUSE, 29, HAZARIMAL SOMANI|I MARG, FORT, MUMBAI 400 oo
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KALYANIWALLA
& MISTRYLLP

5. (a) The annual financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditors whose audit report dated May 18, 2021, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the nine months ended December 31, 2020, was reviewed
by erstwhile auditors, whose review report dated February 15, 2021, expressed an
unmodified conclusion on those interim financial results.

Our conclusion is not modified in respect of the above matters.
For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS
Firm Reg. No.: 104607W/W100166

R h . Digitally signed by Roshni Rayomand Marfatia
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Roshni R. Marfatia
PARTNER
M. No.: 106548

UDIN: 22106548ABOTAL9524

Mumbai, February 12, 2022.
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Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2021

1t of Profit and Loss (Rs. In lakhs)
Particulars Quarter ended Nine months ended Year ended
December 31, September 30, December 31, December 31, December 31,
2021 2021 2020 2021 2020 March 31, 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
(i) [Interest Income 20,872.22 18,857.88 16,187.82 58,716.58 53,718.53 70,893.03
(i) |Dividend Income 305.69 - - 305.69 - -
(iii) |Fees and commission income - - 7.71 - 236.78 799.77
(iv) |Net gain on fair value changes 3,281.21 3,246.29 1,521.80 7,301.49 2,929.26 4,213.66
Net gain on derecognition of financial instruments under amortised cost - 28.80 - 28.80 - -
v)
category
(vi) |Others 6.57 53.93 - 60.50 7.61 761
() [Total Revenue from operations 24,465.68 22,186.90 17,717.33 66,413.06 56,892.18 75,914.07
(Il) |Other income 48.82 52.16 51.93 152.41 165.80 214.63
() [Total income (I + 1) 24,514.51 22,239.06 17,769.26 66,565.47 57,057.98 76,128.70
EXPENSES
(i) |Finance Costs 9,966.87 8,254.56 7,621.22 25,974.57 24,775.51 32,547.43
(i) |Impairment on financial instruments (1,585.84) 1,649.02 985.81 (73.16) 6,753.39 3,347.58
(i) [Employee Benefits expenses 866.41 927.81 851.57 2,593.49 2,419.03 3,063.03
(iv) [Depreciation, amortization and impairment 54.76 55.08 67.75 164.70 153.16 208.28
(v) |Other expenses 920.47 813.32 591.02 2,485.86 1,910.03 3.351.46
(IV) [Total expenses 10,222.67 11,699.79 10,117.37 31,145.46 36,011.12 42,517.78
(V) [Profit/(loss) before tax (lll - 1V) 14,291.84 10,539.27 7,651.89 35,420.01 21,046.86 33,610.92
(V1) [Tax expense
(1) Current tax 3,601.90 3,338.99 2,389.09 9,317.32 6,562.95 8,879.85
(2) Deferred tax 58.88 (658.98) (437.03) (269.61) (1,158.59) (287.61)
Total tax expense (1+2) 3,660.78 2,680.01 1,952.06 9,047.71 5,404.36 8,592.24
(VIl) |Profit/(loss) for the period (V - VI) 10,631.06 7,859.26 5,699.83 26,372.30 15,642.50 25,018.68
(V) [Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 6.48 (4.08) (19.61) (2.99) (25.22) (1.90)
(ii) Income tax relating to items that will not be reclassified to profit or loss (1.63) 1.02 4.94 0.75 6.35 0.48
Total (A) 4.85 (3.06) (14.67) (2.24) (18.87) (1.42)
(i) Items that will be reclassified to profit or loss
- Financial Instruments measured at FVOCI (366.89) 71.07 (3.32) (348.07) (3.32) (0.53)
(i) Income tax relating to items that will be reclassified to profit or loss 92.34 (17.89) 0.84 87.60 0.84 0.13
Total (B) (274.55) 53.18 (2.48) (260.47) (2.48) (0.40)
Other comprehensive income (A + B) (269.70) 50.12 (17.15) (262.71) (21.35) (1.82)
(IX) |Total Comprehensive Income for the period (VII + VIil) 10,361.36 7,909.38 5,682.68 26,109.59 15,621.15 25,016.86
(X) |Paid-up equity share capital (face value of Rs. 10 per share) 562.26 562.26 562.26 562.26 562.26 562.26
(XI) |Earnings per equity share (not annualised):
Basic & Diluted (Rs.) 189.08 139.78 101.37 469.04 278.21 444.97

See accompanying note to the financial results

Place : Mumbai

Date :

February 12, 2022
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The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations 2015, recognition and measurement principles laid down in the Indian Accounting Standard 34 " Interim
Financial Reporting" as prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India.

The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective
meetings held on February 12, 2022.The results for the quarter and nine month ended December 31, 2021 have been reviewed by the
Statutory Auditors of the Company.

Transfer to Special Reserve u/s 45 IC as per RBI Act,1934 will be done at the year end.

The Covid-19 pandemic has had an extraordinary impact on macroeconomic conditions in India and around the world during the previous
financial year. Although government had started vaccination drive in January 2021, COVID-19 cases have significantly increased due to
outbreak of a new variant as compared to earlier levels in India. Various state governments have again announced localized/ regional
restrictions to contain this spread. The continuing and evolving nature of the virus has created uncertainty regarding estimated time required
for businesses and lives to get back to complete normalicy.

The pandemic has impacted lending business, fee income, collection efficiency etc. and has result in increase in customer defaults and
consequently increase in provisions. The Company , however, has not experienced any significant disruptions during the pandemic and has
considered the impact on carrying value of assets based on the external or internal information available up to the date of approval of Interim
financial results. The future direct and indirect impact of COVID-19 on the Company's business, results of operations, financial position and
cash flows remains uncertain and will depend on present as well as future developments, including steps to contain its spread or mitigate its
impact. The interim financial results for the quarter ended December 31, 2021 do not include any adjustments that might result from the
outcome of this uncertainty.

Information as required by Reserve Bank of India Circular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individual and small business" dated May 5, 2021 is attached as Annexure I.

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the nine month ended December 31, 2021 is attached as Annexure II.

Asset Cover available as on December 31, 2021 in case of non-convertible debt securities issued by company is attached as Annexure Il1.

On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recognition and
Asset Classification norms. The Company has taken necessary steps to comply with these norms / changes as they become applicable. The
Company continues to hold loan loss provisions as per existing Expected credit loss (ECL) model and policy and maintains adequate ECL
provision as per IND AS 109.

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021

During the quarter
Particulars ended December 31,
2021
Details of loans not in default that are transferred or acquired Nil
Details of stress loans transferred or acquired Nil

Figures for the previous period/year have been regrouped wherever necessary to conform to current period/year presentation.

For Kalyaniwalla & Mistry LLP For Kotak Mahindra Investments Limited

Chartered Accountants

Firm Registration Number: 104607W/W100166 Digitally signed by
PARITOSH PARITOSH KASHYAP

Roshni Rayomand
Marfatia

Date: 2022.02.12
KAS HYA P 17:17:22 +05'30'

Roshni R. Marfatia (Director)
Partner Place: Mumbai
Membership No.: 106548 Date : February 12, 2022

Mumbai




Annexure |

Information as required by Reserve Bank of India Circular on resolution framework -2.0 Resolution of COVID 19 related stress of individual and small

business dated May 5, 2021

Format X-Quarter ending December 31, 2021

(Rs. In lakhs)

Sr No. Description

Individual Borrowers

Personal Loans Business Loans

Small businesses

(A) Number of requests received for invoking
resolution process under Part A

(B) Number of accounts where resolution plan has
been implemented under this window

) Exposure to accounts mentioned at (B) before
implementation of the plan

(D) Of (C), aggregate amount of debt that was
converted into other securities

(E) Additional funding sanctioned, if any, including
between invocation of the plan and
implementation

(F) Increase in provisions on account of the
implementation of the resolution plan




Annexure Il

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the nine months ended December 31, 2021

Sr No. |Particulars Ratio
a) Omitted -
b) Omitted -
c) Debt Equity Ratio* 3.29:1
d) Omitted -
e) Omitted -
f) Debt Service Coverage Ratio Not applicable
Q) Interest Service Coverage Ratio Not applicable
h) Outstanding Reedemable Preference Not applicable
Shares(Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed
i) Debenture redemption reserve debentures in terms of rule 18(7)(b)(ii) of
Companies(Share capital and
debentures) Rules ,2014
)] Net Worth Rs. 232,958.11 Lakhs
k) Net Profit after Tax Rs. 26,372.30 Lakhs
) Earning per share Basic & Diluted - Rs. 469.04
m) |Current Ratio 1.16:1
n) [Long term debt to working capital ratio 3.63:1
0) Bad Debt to account receivable ratio 0%
p) Current Liability Ratio 63.29%
q) Total Debt to Total assets* 76.15%
r Debtors Turnover Not Applicable
S) Inventory Turnover Not Applicable
t) Operating Margin(%)* 53.10%
u) Net profit Margin(%)* 39.62%
V) Sector Specific equivalent ratios such as
(i) Stage lll ratio* 0.95%
(ii) Provision coverage Ratio* 61.17%
(iii) LCR Ratio 81.60%
*Formula for Computation of Ratios are as follows :-
(i) Debt Equity Ratio (Debt Securites+Borrowing other than Debt

(i) Total Debt to Total assets

(iii) Operating Margin

(iv) Net profit Margin
(v)Stage lll ratio

(vi) Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
(Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

(Profit before tax+lmpairment on financial instruments)/Total
Income

Profit after tax/Total Income

Gross Stage Il assets/Total Gross advances and credit
Substitutes

Impairment loss allowance for Stage Ill/Gross Stage Il assets

Liabilities)/(Equity Share




Annexure Il

Certificate for asset cover in respect of listed debt securities of the Kotak Mahindra investments Limited

Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) Kotak Mahindra Investments Limited(The "Company") has vide its Board Resolution and information memorandum/ shelf disclosure document and|
under various Debenture Trust Deeds, has issued the following listed debt securities:

(Rs. In lakhs)
Private Placement/
Sr No. ISIN Public issue Secured/ Unsecured Face Value
1 INE975F07HI9 Private Placement Secured 27,500.00
2 INE975F07GF7 Private Placement Secured 8,030.00
3 INE975F07HJ7 Private Placement Secured 35,000.00
4 INE975FO07HN9 Private Placement Secured 39,900.00
5 INE975F07GT8 Private Placement Secured 1,700.00
6 INE975F07GU6 Private Placement Secured 7,500.00
7 INE975F07HKS5 Private Placement Secured 30,000.00
8 INE975F07GX0 Private Placement Secured 2,500.00
9 INE975F07HL3 Private Placement Secured 20,000.00
10 INE975F07HM1 Private Placement Secured 20,000.00
11 INE975F07HA6 Private Placement Secured 3,500.00
12 INE975F07HB4 Private Placement Secured 20,000.00
13 INE975F07HC2 Private Placement Secured 7,500.00
14 INE975F07HDO Private Placement Secured 40,000.00
15 INE975FO7HES8 Private Placement Secured 25,000.00
16 INE975F07HF5 Private Placement Secured 5,000.00
17 INE975F07HG3 Private Placement Secured 25,000.00
18 INE975F07HH1 Private Placement Secured 25,000.00
19 INE975F07HRO Private Placement Secured 7,500.00
20 INE975F07HQ2 Private Placement Secured 5,000.00
21 INE975F07HO7 Private Placement Secured 10,000.00
22 INE975F07HP4 Private Placement Secured 20,000.00
23 INE975FO8CR9 Private Placement Unsecured 5,000.00
24 INE975F08CS7 Private Placement Unsecured 5,000.00
25 INE975F08CT5S Private Placement Unsecured 10,000.00

b) Asset Cover Statement:

i. The financial information as on December 31, 2021 has been extracted from the books of accounts for the Quarter ended December 31, 2021 and other
relevant records of the company ;

ii. The assets of the Company provide coverage of 1.94 times of the interest and principal amount, which is in accordance with the terms of issue/ debenture|
trust deed (calculation as per statement of asset cover ratio for the Secured debt securities - table —1)

iii. The total assets of the Company provide coverage of 1.08 times of the principal, which is in accordance with the terms of issue (calculation as per
statement of asset coverage ratio available for the unsecured debt securities - table —11) (as per requirement of Regulation 54 read with Regulation 56(1)(d)
of LODR Regulations).

Table-I (Rs. In lakhs)
Sr No. Particulars Amount
1 Total assets available for secured Debt Securities— (secured by either pari A 7,27,390.07

passu or exclusive charge on assets)

Property Plant & Equipment (Fixed assets) - immovable property 6.77
Loans /advances given (net of Provisions, NPAs and sell down portfolio), 7,35,388.83
Debt Securities, other credit extended etc

Receivables including interest accrued on Term loan/ Debt Securities etc 10,023.80
Investment(s) 40,956.34
Cash and cash equivalents and other current/ Non-current assets 19,496.79
Total assets available for Secured loans and secured CC/OD borrowings from -78,482.46

Banks at 1.1 times cover as per the requirement




2 Total borrowing through issue of secured Debt Securities (secured by B 3,74,716.99
either pari passu or exclusive charge on assets){Details in Table below}

Debt Securities 3,73,095.23
IND - AS adjustment for effective Interest rate on secured Debt Securities (85.98)
Interest accrued/payable on secured Debt Securities 1,707.74
3 Asset Coverage Ratio A/B 1.94:1

(100% or higher as per the terms of offer document/information
memorandum/debenture trust deed)

ISIN wise details

(Rs. In lakhs)
ISIN Type of Sanctioned Outstanding Cover Assets
charge Amount Amount as on Required Required
December 31,2021
INE975FQ7HI9  [Pari Passu 27,500.00 25,082.82 1100% Refer Note 1
INE975FQ7GF7 |Pari Passu 8,030.00 7,850.67 [100% Refer Note 1
INE975FQ7HJ7 |Pari Passu 35,000.00 31,434.76 1100% Refer Note 1
INE975FO7HNY (Pari Passu 39,900.00 36,021.65 |100% Refer Note 1
INE975F07GT8 |Pari Passu 1,700.00 1,633.82 |100% Refer Note 1
INE975F07GU6 |Pari Passu 7,500.00 7,871.14 [100% Refer Note 1
INE975FQ7HKS [Pari Passu 30,000.00 30,419.25 1100% Refer Note 1
INE975FQ07GX0 |Pari Passu 2,500.00 2,533.51 [100% Refer Note 1
INE975F07HL3 |Pari Passu 20,000.00 18,138.16 {100% Refer Note 1
INE975FO7HM1 |Pari Passu 20,000.00 20,142.73 1100% Refer Note 1
INE975FO7HAG6 |Pari Passu 3,500.00 4,040.02 {100% Refer Note 1
INE975FO7HB4 |Pari Passu 20,000.00 19,330.88 [100% Refer Note 1
INE975FQ7HC2 (Pari Passu 7,500.00 7,620.26 [100% Refer Note 1
INE975FQO7HDO (Pari Passu 40,000.00 40,458.66 [100% Refer Note 1
INE975FO7HE8 |Pari Passu 25,000.00 26,218.65 |1100% Refer Note 1
INE975FQ7HF5 [Pari Passu 5,000.00 5,001.78 [100% Refer Note 1
INE975F07HG3 |Pari Passu 25,000.00 26,203.86 [100% Refer Note 1
INE975FO7HH1 |Pari Passu 25,000.00 23,330.99 |1100% Refer Note 1
INE975FO7HRO |Pari Passu 7,500.00 6,272.75 [100% Refer Note 1
INE975F07HQ2 |Pari Passu 5,000.00 5,003.52 [100% Refer Note 1
INE975FQ07HO7 (Pari Passu 10,000.00 10,051.44 {100% Refer Note 1
INE975FO7HP4 |Pari Passu 20,000.00 20,055.68 |1100% Refer Note 1
Total 3,74,716.99
Note 1

The Debenture shall be secured by way of first pari-passu charge in terms of the registered Debenture Trust Deed cum Deed of Mortgage for Flat No.F/401,
Bhoomi Classic, Link Road, Opposite Life Style Malad (West) Mumbai 400064 measuring 340 sq.ft. (built up) situated at C.T.S. No. 1406G — 1/B, at village
Malad, Taluka Borivali, Malad (West) Mumbai 400064 within the registration district of Bombay City and Bombay Suburban in the state of Maharashtra, and
Moveable properties of the Company.

Movable Properties” shall mean, present and future:

i. Receivables;

ii.Other book debts of the company ( except the ones excluded from the definitions of Receivables ),

iii. Other currents assets of the Company ( except the ones excluded from the definition of Receivables);And

iv. Other long term and current investments

Over which a charge by way of hypothecation is to be created by company in favour of the Debenture Trustee under the Deed, upto the extent required to
maintain the Asset Cover Ratio at or above the Minimum Security Cover.




Table-II (Rs. In lakhs)
Sr No. Particulars Amount
1 Net assets of the listed entity available for unsecured lenders (Property Plant A 3,46,221.18
& Equipment (excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current assets
excluding deferred tax assets (-) Total assets available for secured
lenders/creditors on pari passu/exclusive charge basis under the above
heads (-) unsecured current/ non-current liabilities)
Total assets of the Company excluding total assets available for secured Debt| 3,52,673.09
Securities(secured by pari-passu charge on assets) (As per Table | above)
Less: unsecured current/ non-current liabilities -6,451.91
2 Total Borrowings (unsecured) B 3,20,003.40
Non-convertible Debt Securities 20,677.88
Other Borrowings 2,99,353.88
IND - AS adjustment for effective Interest rate on unsecured Borrowings -28.36
3 Asset Coverage Ratio A/B 1.08

c) Compliance of all the covenants/terms of the issue in respect of listed debt securities
Covenants/terms of the issue of the listed debt securities (NCD’s) as mentioned in Debenture trust deed have been complied by the Company.




